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Item 5.02. Departure of Directors or Certain Officer; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

Retirement of Matthew J. Lambiase as President and Chief Executive Officer and Director

On
November
17,
2020,
Chimera
Investment
Corporation
(the
“Company”)
announced
that
Matthew
J.
Lambiase
will
retire
from
his
roles
as
President
and
Chief
Executive
Officer
(“CEO”)
of
the
Company,
effective
December
31,
2020.
Mr.
Lambiase’s
will
also
retire
from
the
Company’s
Board
of
Directors
(the
“Board”)
effective
December
31,
2020.

Appointment of Mohit Marria as Chief Executive Officer

On
November
16,
2020,
upon
the
recommendation
of
its
Nominating
and
Corporate
Governance
Committee,
the
Board
appointed
Mohit
Marria,
who
currently
serves
as
Chief
Investment
Officer
of
the
Company,
to
serve
as
CEO
effective
January
1,
2021
upon
Mr.
Lambiase’s
retirement.
Mr.
Marria
will
continue
to
serve
as
the
Company’s
Chief
Investment
Officer.

Mr.
Marria,
42,
has
served
as
the
Company’s
Chief
Investment
Officer
since
December
2013.
Prior
to
becoming
Chief
Investment
Officer
in
December
2013,
Mr.
Marria
was
an
Executive
Vice
President
of
Annaly
Capital
Management,
Inc.
While
at
Annaly,
Mr.
Marria
had
responsibility
for
the
development
and
implementation
of
trading
strategies
in
residential
mortgage-backed
securities,
residential
mortgage
loans
and
its
derivatives
portfolio.
Mr.
Marria
joined
Annaly
from
American
International
Group
(AIG).
Prior
to
working
at
AIG,
Mr.
Marria
worked
at
Metropolitan
Life
Insurance
Company.
Mr.
Marria
earned
a
Bachelor’s
Degree
in
Finance
and
an
M.B.A.,
each
from
Rutgers
University.

Appointment of Choudhary Yarlagadda as President

On
November
16,
2020,
upon
the
recommendation
of
its
Nominating
and
Corporate
Governance
Committee,
the
Board
appointed
Choudhary
Yarlagadda,
who
currently
serves
as
Chief
Operating
Officer
of
the
Company,
to
serve
as
President
effective
January
1,
2021
upon
Mr.
Lambiase’s
retirement.
Mr.
Yarlagadda
will
continue
to
serve
as
the
Company’s
Chief
Operating
Officer.

Prior
to
becoming
Chief
Operating
Officer
in
August
2015,
Mr.
Yarlagadda,
58,
was
a
Managing
Director
and
Head
of
Structured
Products
for
Annaly
since
January
2008.
Prior
to
joining
Annaly,
Mr.
Yarlagadda
was
a
Director
in
Structured
Credit
Products
at
Credit
Suisse
and
a
Vice
President
in
the
Fixed
Income
Mortgage
Group
at
Nomura
Securities
International,
Inc.
Mr.
Yarlagadda
has
an
MS
from
the
Florida
Institute
of
Technology
and
BS
from
the
National
Institute
of
Technology
(India).

Election to the Board of Directors

Upon
the
recommendation
of
its
Nominating
and
Corporate
Governance
Committee,
the
Board
has
also
elected
Mr.
Marria
and
Mr.
Yarlagadda
to
the
Board,
effective
immediately.

The
Board
approved
an
increase
in
the
size
of
the
Board
to
eleven
directors
to
accommodate
Mr.
Marria’s
and
Mr.
Yarlagadda’s
election,
but
the
size
of
the
Board
will
decrease
to
ten
directors
upon
Mr.
Lambiase’s
retirement.
Mr.
Marria
will
stand
for
election
as
a
Class
II
director
at
the
2021
annual
meeting
of
shareholders,
and
Mr.
Yarlagadda
will
stand
for
election
as
a
Class
III
director
at
the
2022
annual
meeting
of
shareholders.

Equity Awards

Upon
the
recommendation
of
its
Compensation
Committee,
the
Board
has
also
ratified
equity
awards
to
be
made
to
each
of
Mr.
Marria
and
Mr.
Yarlagadda,
in
connection
with
their
respective
promotions
discussed
above.
Specifically,
Mr.
Marria
and
Mr.
Yarlagadda
will
each
receive
500,000
Restricted
Stock
Units
that
will
vest
ratably
over
five
years
beginning
in
January
2021.
The
issuance
of
these
equity
awards
to
the
applicable
executive
officer
is
conditioned,
and
will
only
be
made,
upon
the
effectiveness
in
January
2021
of
the
promotion
discussed
above.



Item 7.01. Regulation FD Disclosure.

A
copy
of
the
Company’s
press
release
(the
“Press Release”)
announcing
the
matters
described
under
Item
5.02
above
is
attached
hereto
and
furnished
as
Exhibit
99.1.

The
Press
Release
is
being
furnished
pursuant
to
Item
7.01,
and
shall
not
be
deemed
“filed”
for
the
purposes
of
Section
18
of
the
Securities
Exchange
Act
of
1934,
as
amended
(the
“Exchange Act”),
or
otherwise
subject
to
the
liabilities
of
that
section,
nor
shall
it
be
deemed
incorporated
by
reference
in
any
filing
under
the
Securities
Act
of
1933,
as
amended,
or
the
Exchange
Act,
except
as
shall
be
expressly
set
forth
by
specific
reference
in
such
filing.



Item 9.01. Financial Statements and Exhibits.


(d) Exhibits.


Exhibit No. 

 Description
99.1 

 Press
Release,
dated
November
17,
2020.


 
 

104 
 Cover
Page
Interactive
Data
File
(embedded
within
the
Inline
XBRL
document)
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Pursuant
to
the
requirements
of
the
Securities
Exchange
Act
of
1934,
as
amended,
the
registrant
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duly
caused
this
report
to
be
signed
on
its
behalf
by
the
undersigned
hereunto
duly
authorized.
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Date:
November
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2020 By: /s/
Phillip
J.
Kardis
II 


 Name: Phillip
J.
Kardis
II 


 Title: Chief
Legal
Officer
and
Secretary 




Exhibit 99.1


Matthew J. Lambiase to Retire as Chief Executive Officer of Chimera
Mohit Marria to be Named Chief Executive Officer; Choudhary Yarlagadda to be Named President; Both Elected to Board of Directors

NEW
YORK--(BUSINESS
WIRE)--November
17,
2020--Chimera
Investment
Corporation
(NYSE:CIM)
(“Chimera”
or
the
“Company”)
announced
today
that
Matthew
J.
Lambiase
will
retire
from
his
roles
as
President
and
Chief
Executive
Officer
of
the
Company
effective
December
31,
2020.
Mr.
Lambiase
will
continue
to
serve
on
the
Company’s
Board
of
Directors
(the
“Board”)
until
his
retirement.
Mr.
Lambiase
has
expressed
a
desire
to
spend
more
time
with
his
family
and
will
assist
the
Company
with
a
smooth
transition.

Mr.
Lambiase
stated,
“It
has
been
my
pleasure
to
lead
Chimera
for
the
last
13
years.
I
retire
knowing
the
Company
is
in
good
hands
and
has
a
bright
future
ahead.”

Upon
the
recommendation
of
its
Nominating
and
Corporate
Governance
Committee
(the
“Governance
Committee”),
the
Board
has
named
Mohit
Marria,
who
currently
serves
as
Chief
Investment
Officer
(“CIO”),
to
serve
as
Chief
Executive
Officer
beginning
January
1,
2021,
upon
Mr.
Lambiase’s
retirement.
In
addition,
Mr.
Marria
has
been
elected
to
the
Board,
effective
immediately,
and
will
continue
to
serve
as
CIO.
In
addition,
upon
the
recommendation
of
the
Governance
Committee,
the
Board
has
named
Choudhary
Yarlagadda,
who
currently
serves
as
Chief
Operating
Officer
(“COO”),
to
serve
as
President
in
addition
to
his
role
as
COO.
Mr.
Yarlagadda
has
also
been
elected
to
the
Board,
effective
immediately.

Paul
Donlin,
Chairman
of
the
Board,
stated,
“We
cannot
thank
Matt
enough
for
the
work
he’s
done
for
us.
At
the
same
time,
Mo
has
been
a
proven
leader
in
his
previous
roles
with
the
Company,
particularly
during
the
turmoil
created
by
the
COVID-19
pandemic.
We
are
excited
for
the
direction
Mo
will
take
us.
We
are
also
excited
for
Choudhary’s
continued
leadership
and
expertise,
and
he
continues
to
be
an
integral
member
of
the
Chimera
team.”

Mr.
Marria
stated,
“I’m
thankful
for
the
opportunity
to
lead
the
Company,
and
excited
for
what
we
can
achieve
together.
I
look
forward
to
working
with
the
rest
of
the
management
team
and
the
Board
to
seek
value
for
our
shareholders.”

Mr.
Yarlagadda
stated,
“I
am
excited
for
the
future
of
the
Company,
and
look
forward
to
working
with
Mo
and
others
as
we
enter
this
next
chapter
of
Chimera’s
history.”

This
press
release
includes
“forward-looking
statements”
within
the
meaning
of
the
safe
harbor
provisions
of
the
United
States
Private
Securities
Litigation
Reform
Act
of
1995,
particularly
as
related
to
expectations
of
the
Company’s
future
performance.
Actual
results
may
differ
from
expectations,
estimates
and
projections
and,
consequently,
readers
should
not
rely
on
these
forward-looking
statements
as
predictions
of
future
events.
These
forward-looking
statements
involve
significant
risks
and
uncertainties
that
could
cause
actual
results
to
differ
materially
from
expected
results,
including,
among
other
things,
those
described
in
our
most
recent
Annual
Report
on
Form
10-K,
and
any
subsequent
Quarterly
Reports
on
Form
10-Q
and
Current
Reports
on
Form
8-K,
under
the
caption
“Risk
Factors.”

Contacts

Investor
Relations

888-895-6557

www.chimerareit.com


