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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, DC 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reported):
August 11, 2014

CHIMERA INVESTMENT CORPORATION
(Exact name of registrant as specified in its @rart

Maryland 1-33796 26-0630461
(State or Other Jurisdiction (Commission (IRS Employer

of Incorporation) File Number) Identification No.)

1211 Avenue of the Americas

Suite 2902
New York, New York 10036
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area cqéd6) 454-3759

No Change
(Former Name or Former Address, if Changed Sinst Raport)

Check the appropriate box below if the Form 8-kfjlis intended to simultaneously satisfy the §jliobligation of the registrant under any of thédwing provisions:
{1 Written communications pursuant to Rule 425 uriderSecurities Act (17 CFR 230.425)

[ Soliciting material pursuant to Rule 14a-12 urttierExchange Act (17 CFR 240.14a-12)

[l Pre-commencement communications pursuant to Ride2{b) under the Exchange Act (17 CFR 240.14d}2(b)

[ Pre-commencement communications pursuant to Rdetlc) under the Exchange Act (17 CFR 240.13e14(c)




Iltem 2.02. Results of Operations and Financialdam

On August 11, 2014, the registrant issued a pedsage announcing its financial results for thetgun@nded June 30, 2014. A copy of the presaselés furnished as
Exhibit 99.1 to this report.

On August 11, 2014, the registrant posted suppléh&nancial information on the Investor Relatigection of its website (www.chimerareit.com). @pg of the
supplemental financial information is furnishedgashibit 99.2 to this report and incorporated hetgireference.

Iltem 9.01. Financial Statements and Exhibits
(d) Exhibits
99.1 Press Release, dated August 11, 2014, issu€timera Investment Corporation

99.2 Supplemental Financial Information for thenteraended June 30, 2014




SIGNATURES

Pursuant to the requirements of the Securities &xg& Act of 1934, the registrant has duly causisdéport to be signed on its behalf by the undeesil hereunto duly
authorized.

Chimera Investment Corporation

By: /s/ Rob Colligan

Name: Rob Colligan
Title: Chief Financial Officer

Date:  August 11, 2014



Exhibit 99.1

Chimera Investment Corporation Reports EPSfor the 2nd Quarter 2014 of $0.10 Per Share and Book Value of $3.35 Per Share
NEW YORK--(BUSINESS WIRE)--August 11, 2014--Chimera InvestmCorporation (NYSE:CIM) today announced its ficial results for the quarter ended June 30, 2014.
Financial Performance and Key Metrics

The Company reported net income for the quartee@ddne 30, 2014 of $105 million or $0.10 per ayeshare compared to $100 million or $0.10 perameshare and $143
million or $0.14 per average share for the quageded March 31, 2014 and June 30, 2013 respactNet income for the six months ended June 304 2@ds $205 million or
$0.20 per average share as compared to net incortigef six months ended June 30, 2013 of $223anilir $0.22 per average share.

GAAP book value was $3.35 per share, an increagécdrom March 31, 2014 and an increase of 3% fimoember 31, 2013. Economic book value was $3.08l@e, an
increase of 2% from March 31, 2014 and an incred4€% from December 31, 2013. Book value increasfisct the favorable market fundamentals for bagency and Non-
Agency RMBS during the second quarter of 2014.

During the quarter ended June 30, 2014, the Comparghased $6 billion of Agency RMBS and deconsaiéd portions of a re-securitization. The re-séi@ation transaction
yielded a $48 million gain for GAAP reporting angpbaoximately $25 million on a tax basis. For theer, the company purchased $52 million of Non##yeRMBS and sold
$38 million, bringing year to date Non-Agency RMB&chases to $189 million and sales to $51 milltéear to date purchases of Non-Agency RMBS have peenarily
focused on Non-Agency senior positions and sales haen focused on senior Interest Only positions.

The Company declared a common stock dividend @f®per share for the quarter ended June 30, 20i4rmrounced the continuation of a $0.09 dividemdHe third and
fourth quarter of 2014. The annualized dividenddy@ the Compang common stock for the quarter ended June 30, 2@&d on the June 30, 2014 closing price of $3va¢
11.3%.

For the quarter ended June 30, 2014, the yield/erage interest earning assets was 7.84% and thwaléred cost of average borrowed funds, includirggnet interest paymer
on interest rate swaps, was 2.92% for a net intepgsad of 4.92% and net interest rate margin38%. For the six months ended June 30, 2014,iéhe gn average interest
earning assets was 8.25% and the annualized castcdge borrowed funds, including the net intguagtnents on interest rate swaps, was 3.16% fet mterest spread of
5.09% and interest rate margin of 6.28%.

Leverage was 2.6:1 and recourse leverage was &4flJune 30, 2014 compared to 0.9:1 of leveradda:1 of recourse leverage as of March 31, 20it11.0:1 of leverage
and 0.5:1 of recourse leverage as of December(®B.2

Other Information

Chimera Investment Corporation invests in resid¢mtiortgage loans, residential mortgage-backed siesy real estate-related securities and varagher asset classes. The
Company'’s principal business objective is to getesrecome from the spread between yields on itestments and its cost of borrowing and hedgingyities. The Company is
a Maryland corporation that has elected to be taeal real estate investment trust (‘REIT").

Conference Call

The Company will hold the second quarter 2014 eashconference call on Tuesday, August 12, 20140:80 a.m. EDT. The number to call is 888-317-6fa@lomestic calls
and 412-317-6061 for international calls and thespade is 0155047. The replay number is 877-328-7& domestic calls and 412-30888 for international calls and the ¢
code is 10049861. The replay is available for oreknafter the earnings call. There will be a wedi othe call on www.chimerareit.conff you would like to be added to the
email distribution list, please visit www.chimeréreom, click on Email Alerts, complete the email notifion form and click the Submit button. For furti@&ormation, please
contact Investor Relations at 1-866-315-9930 dt wig/w.chimerareit.com




This news release and our public documents to whiEhefer contain or incorporate by reference geftaward-looking statements within the meaningsettion 27A of the
Securities Act of 1933 and Section 21E of the S#earExchange Act of 1934. Forward-looking statateevhich are based on various assumptions (somioh are beyond
our control) may be identified by reference to tufe period or periods or by the use of forwardklag terminology, such as “believe,” “expect,” “@ipate,” “estimate,” “plan,”
“continue,” “intend,” “should,” “may,” “would,” “wil” or similar expressions, or variations on théeems or the negative of those terms. Actual resuduld differ materially
from those set forth in forward-looking statemethig to a variety of factors, including, but notitied to, our business and investment strategypmjected financial and
operating results; our ability to maintain existfimgancing arrangements, obtain future financimgragements and the terms of such arrangements;ayeoéatility of the
securities markets in which we invest; the impletagon, timing and impact of, and changes to, wagigovernment programs, our expected investmemsiges in the value of
our investments; interest rate mismatches betwaemuestments and our borrowings used to fund sucbhases; changes in interest rates and morfgagayment rates;
effects of interest rate caps on our adjustabkeiratestments; rates of default or decreased regoates on our investments; prepayments of thegage and other loans
underlying our mortgage-backed or other asset-lshs&eurities; the degree to which our hedgingeggias may or may not protect us from interestvatatility; impact of and
changes in governmental regulations, tax law atesraccounting guidance, and similar mattersjatvitity of investment opportunities in real estatéated and other securitie
availability of qualified personnel; estimates tiglg to our ability to make distributions to ouoskholders in the future; our understanding of @mmpetition; market trends in
our industry, interest rates, the debt securitiaskets or the general economy; our ability to neimbur exemption from registration under the Itwest Company Act of 194
as amended; and our ability to maintain our quaifon as a REIT for federal income tax purposes.aidiscussion of the risks and uncertainties wbauld cause actual results
to differ from those contained in the forward-laogistatements, see “Risk Factors” in our AnnualdRepn Form 10-K, and any subsequent Quarterly Repm Form 10-Q.
We do not undertake, and specifically disclainoaligations, to publicly release the result of agyisions which may be made to any forward-loolstagements to reflect the
occurrence of anticipated or unanticipated eventsroumstances after the date of such statements.




CHIMERA INVESTMENT CORPORATION
CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE INCOME (LOSS)
(dollars in thousands, except share and per stzag d

(unaudited)

For the Quarter Ended

June 30, 2014

June 30, 2013

For the Six Months Ended

June 30, 2014

June 30, 2013

Net Interest Income:

Interest income 49,05¢ $ 33,62¢ $ 8451: $ 62,69t

Interest expense (3,509 (1,629) (5,230 (3,467)
Interest income, Assets of consolidated VIEs 85,26: 93,93¢ 170,47: 190,66¢

Interest expense, Non-recourse liabilities of ctidated VIEs (17,17¢) (24,98%) (37,879 (51,97¢)
Net interest income (expens 113,63t 100,95¢ 211,88( 197,92(

Other-than-temporary impair ments:

Total other-than-temporary impairment losses (3,813 - (4,213) -

Portion of loss recognized in other comprehensicerine (loss) (1,539 - (2,66¢) (6,167)
Net othe-than-temporary credit impairment losses (5,349 - (6,887) (6,167)
Other gains (losses):

Net unrealized gains (losses) on derivati (22,49) 13,17¢ (24,699 18,58(

Net realized gains (losses) on derivati (19,797) (5,39)) (25,54() (10,927)
Net gains (losses) on derivatives (42,289 7,781 (50,23%) 7,65¢

Net unrealized gains (losses) on inte-only RMBS 5,791 (12,974 20,80: (13,987)
Net realized gains (losses) on sales of investrr (4,339 54,117 4,03¢ 54,12%

Gain of deconsolidation 47,84¢ - 47,84¢ -

Loss on Extinguishment of Debt - - (2,189 -

Total other gains (losses) 7,00¢ 48,93( 20,26¢ 47,79%

Net investment income (los 115,30( 149,88« 225,26! 239,55:

Other expenses:

Management fees 6,271 6,49¢ 12,49: 12,947

Expense recoveries from Manager (2,169 (3,319 (2,84%) (5,17()
Net management fe: 4,107 3,18:¢ 9,647 7,771

Provision for loan losses, net 214 (1,709 532 (1,279
General and administrative expenses 6,21( 5,191 9,94¢ 10,04«

Total other expenses 10,53 6,671 20,12¢ 16,54:

Income (loss) beforeincome taxes 104,76¢ 143,20 205,13¢ 223,01

Income taxes - - 2 2

Net income (loss) 104,76¢  $ 143200 $ 205,13 $ 223,00t

Net income (loss) per share available to common shareholders:

Basic 01C $ 014 $ 020 $ 0.22

Diluted 0.1C $ 014 $ 020 $ 0.22

Weighted average number of common shar es outstanding:

Basic 1,027,208,94 1,027,066,04 1,027,235,63 1,027,052,34
Diluted 1,027,534,44 1,027,593,44 1,027,561,45 1,027,594,47
Dividends declared per share of common stock 0.0¢ $ 0.0¢ $ 018§ 0.1¢
Compr ehensive income (loss):

Net income (loss 104,76¢ $ 143200 $ 205,13° $ 223,00t
Other comprehensive income (loss):

Unrealized gains (losses) on available-for-saleisges, net 100,64° (22,585 138,15( 95,01
Reclassification adjustment for net losses includetet income (loss) for other-than-

temporary credit impairment losses 5,341 - 6,881 6,162
Reclassification adjustment for net realized loggeins) included in net income (loss) 37 (54,117) (8,340 (54,12%)
Reclassification adjustment for gain on deconstliteincluded in net income (47,84¢) - (47,84¢) -
Other comprehensive income (loss) 58,18¢ (76,699 88,84t 47,052
Comprehensive income (loss) 162,95 $ 66,50¢ $ 293,98. $ 270,06(




The following tables provide a summary of the ConysRMBS portfolio at June 30, 2014 and Decemidgr2®13.

June 30, 2014

Principal or
Notional Value Weighted Weighted
at Period-End Average Weighted Weighted Average Yield
(dollars in Amortized Average Fair Average at Period-End
thousands) Cost Basis Value Coupon (1)
Non-Agency Mortgage-Backed Securities
Senior $ 317,54: $ 68.7: $ 72.5¢ 1.% 5.C%
Senior, interest only $ 5,60532. $ 451 % 3.9¢ 1.€% 12.4%
Subordinated $ 807,22. $ 423§ 60.1¢ 3.(% 13.1%
Subordinated, interest only $ 266,76t $ 501 § 5.8¢ 1.1% 11.7%
RMBS transferred to consolidated variable inteegdities $ 3,471,222 $ 54.0: $ 78.9¢ 4.€% 16.9%
Agency Mortgage-Backed Securities
Pass-through $ 7,522,10. $ 104.9¢ $ 106.5¢ 3.% 3.1%
Interest-only $ 219,30: $ 188: $ 17.61 3.% 4.8%
(1) Bond Equivalent Yield at period end.
December 31, 2013
Principal or
Notional Value Weighted Weighted
at Period-End Average Weighted Weighted Average Yield
(dollars in Amortized Average Fair Average at Period-End
thousands) Cost Basis Value Coupon (1)
Non-Agency Mortgage-Backed Securities
Senior $ 128,217 $ 69.27 $ 69.9¢ 1.4% 5.9%
Senior, interest only $ 5,742,78. $ 49: % 3.9¢ 1.4% 17.2%
Subordinated $ 830,63: $ 40.9¢  $ 55.0¢ 2.% 13.5%
Subordinated, interest only $ 274,46, $ 534 % 6.0¢ 1.7% 9.C%
RMBS transferred to consolidated variable inteesgities $ 3,912,370 $ 5417 § 77.8% 4.7% 15.8%
Agency Mortgage-Backed Securities
Pass-through $ 1,898,13. $ 104.5: $ 105.2¢ 3.6% 3.2%
Interest-only $ 247,34 $ 17.6¢  § 17.3( 3.2% 5.3%
(1) Bond Equivalent Yield at period end.
At June 30, 2014 and December 31, 2013, the repsechgreements collateralized by RMBS had theviolip remaining maturities.
June 30, 2014 December 31, 2013
(dollars in thousands)
Overnight $ - $ -
1-29 days 1,694,28 644,33:
30 to 59 days 1,085,41 606,94!
60 to 89 days 1,684,61 -
90 to 119 days 63,54t 129,04¢
Greater than or equal to 120 days 1,036,68 278,23t
Total $ 5,564,55. $ 1,658,56.
The following table summarizes certain charactiesstf our portfolio at June 30, 2014 and Decen®ier2013.
June 30, 2014 December 31, 2013
Interest earning assets at period-end (1) $ 12,364,07 $ 6,555,52!
Interest bearing liabilities at period-end $ 6,956,37 $ 3,262,27.
Leverage at period-end 2.6:1 1.0:1
Leverage at period-end (recourse) 2.4:1 0.5:1
Portfolio Composition, at amortized cost
Non-Agency RMBS 23.5% 49.8%
Senior 1.5% 1.5%
Senior, interest only 2.2% 5.1%
Subordinated 3.(% 6.C%
Subordinated, interest only 0.1% 0.2%
RMBS transferred to consolidated VIEs 16.2% 36.%
Agency RMBS 70.1% 36.1%
Pass-through 69.1% 35.%%
Interest-only 0.4% 0.8%
Securitized loans 6.4% 14.1%
Fixed-rate percentage of portfolio 88.(% 76.2%
Adjustable-rate percentage of portfolio 12.(% 23.1%

(1) Excludes cash and cash equivalents.




The tables below present the adjustments to GAAIK balue that we believe are necessary to adequatiéct our calculation of estimated economiclbwalue as of June 30,
2014 and December 31, 2013.

June 30, 2014
(dollars in thousands, except per share data)

GAAP Book Estimated Economic
Value Adjustments Book Value

Assets:
Non-Agency RMBS, at fair value

Senior 230,46! 289,79 520,26«

Senior interest-only 220,13: 74,28 294,41!

Subordinated 485,54« 1,374,46 1,860,001

Subordinated interest-only 15,60¢ 19: 15,80z

RMBS transferred to consolidated VIEs 2,682,30: (2,682,30) -
Agency RMBS, at fair value

Pass-through 7,976,92: - 7,976,92:

Interest-only 38,620 - 38,620
Securitized loans held for investment, net of aloee for loan losses 714,47: (714,47) -
Other assets 201,83¢ - 201,83
Total assets 12,565,91 (1,658,04) 10,907,87
Liabilities:
Repurchase agreements, RMBS 5,564,55. - 5,564,55.
Securitized debt, collateralized by Non-Agency RMBS 787,16: (787,16)) -
Securitized debt, collateralized by loans heldfiestment 604,65! (604,65!) -
Other liabilities (1) 2,168,84! - 2,168,84!
Total liabilities 9,125,211 (1,391,81) 7,733,39!
Total stockholders' equity 3,440,70 (266,22¢) 3,174,47
Total liabilities and stockholders' equity 12,565,91 (1,658,04) 10,907,87
Book Value Per Share 3.3 (0.2€) 3.0¢
(1) Primarily payable for investments purchased.

December 31, 2013
(dollars in thousands, except per share data)
GAAP Book Estimated Economic
Value Adjustments Book Value

Assets:
Non-Agency RMBS, at fair value

Senior 89,687 12,36 102,05:

Senior interest-only 229,06! 116,95: 346,01t

Subordinated 457,56¢ 1,593,92. 2,051,49:

Subordinated interest-only 16,57: 28( 16,85:

RMBS transferred to consolidated VIEs 2,981,57 (2,981,57) -
Agency RMBS, at fair value

Pass-through 1,954,79 - 1,954,791

Interest-only 42,78. - 42,78:
Securitized loans held for investment, net of alage for loan losses 783,48: (783,48 -
Other assets 380,55t - 380,55t
Total assets 6,936,08 (2,041,53) 4,894,541
Liabilities:
Repurchase agreements, RMBS 1,658,56 - 1,658,56
Securitized debt, collateralized by Non-Agency RMBS 933,73: (933,73) -
Securitized debt, collateralized by loans heldifiestment 669,98: (669,98) -
Other liabilities 342,29 - 342,29
Total liabilities 3,604,57 (1,603,71) 2,000,85!
Total stockholders' equity 3,331,510 (437,82) 2,893,68:
Total liabilities and stockholders' equity 6,936,08 (2,041,53) 4,894,541
Book Value Per Share 3.2¢ (0.42) 2.82




The table below shows our average earning assklsihierest earned on assets, yield on averageesitearning assets, average debt balance, eaoimyenest expense,

economic average cost of funds, economic net isttémeome, and net interest rate spread for thegepresented.

June 30, 2014

For the Quarter Ended

(dollars in thousands)

June 30, 2013

Average Average Average Average
Balance Interest Yield/Cost Balance Interest Yield/Cost
Assets:
Interest-earning assets (1):
Agency RMBS 3,351,22! $ 29,217 3.4%% 1,815,33 $ 17,307 3.81%
Non-Agency RMBS 829,49( 19,83t 9.56% 646,72! 16,31( 10.0%
Non-Agency RMBS transferred to consolidated VIEs 1,934,641 76,89¢ 15.9(% 2,322,90 85,49: 14.72%
Securitized loans held for investment 740,12. 8,36¢ 4.52% 1,014,21 8,44 3.35%
Total 6,855,47 $ 134,31« 7.8% 5,799,17" $ 127,55! 8.8(%
Liabilities and stockholders' equity:
Interest-bearing liabilities:
Agency Repurchase Agreements (2) 2,883,89. $ 14,78¢ 2.05% 1,449,25 $ 7,020 1.94%
Non-Agency Repurchase Agreements 170,84« 77 1.82% - - -
Securitized debt, collateralized by Non-Agency RMBS 807,91 10,86¢ 5.3t% 1,185,02 18,18: 6.14%
Securitized debt, collateralized by loans 620,92! 6,311 4.01% 882,411 6,80( 3.08%
Total 4,48357 $ 32,74. 2.92% 3,516,69 $ 32,00: 3.64%
Net economic interest income/net inter est rate spread $ 101,57 4.92% $ 95,55. 5.1€%
Net inter est-ear ning assets/net interest margin 2,371,90! 5.9%% 2,282,48 6.55%
Ratio of interest-earning assetsto interest bearing liabilities 1.52 1.6E
(1) Interest-earning assets at amortized cost
(2) Interest includes cash paid on swaps
For the Six Months Ended
June 30, 2014 June 30, 2013
(dollars in thousands)
Average Average Average Average
Balance Interest Yield/Cost Balance Interest Yield/Cost
Assets:
Interest-earning assets (1):
Agency RMBS 2,647,221 $ 45,257 3.42% 1,783,75. $ 30,79: 3.45%
Non-Agency RMBS 795,32¢ 39,247 9.87% 639,53¢ 31,87¢ 9.97%
Non-Agency RMBS transferred to consolidated VIEs 1,981,63! 154,30¢ 15.5% 2,360,95 174,33: 14.7%
Securitized loans held for investment 757,59 16,16« 4.21% 1,113,39 16,330 2.95%
Total 6,181,78. $ 254,97 8.25% 5,897,64 $ 253,33« 8.5¢%
Liabilities and stockholders' equity:
Interest-bearing liabilities:
Agency Repurchase Agreements (2) 2,273,02 $ 22,16¢ 1.95% 1,47551 $ 14,38! 1.95%
Non-Agency Repurchase Agreements 86,37: 77 1.8(% - - -
Securitized debt, collateralized by Non-Agency RMBS 849,85: 26,01¢ 6.12% 1,235,43 37,25 6.02%
Securitized debt, collateralized by loans 637,27! 11,85¢ 3.7% 978,18 14,72¢ 3.01%
Total 3,846,52. $ 60,81¢ 3.16% 3,689,13 $ 66,36 3.6(%
Net economic interest income/net inter est rate spread $ 194,16: 5.09% $ 186,97: 4.9%%
Net inter est-ear ning assets/net interest margin 2,335,261 6.28% 2,208,51 6.34%
Ratio of interest-earning assetsto interest bearing liabilities 1.61 1.6C

(1) Interest-earning assets at amortized cost
(2) Interest includes cash paid on swaps

CONTACT:

Chimera Investment Corporation
Investor Relations
866-315-9930
www.chimerareit.com
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Disclaimer

This material is not intended to be exhaustive, is preliminary in nature and may be subject
to change. In addition, much of the information contained herein is based on various
assumptions (some of which are beyond the control of Chimera Investment Corporation,
the “Company”) and may be identified by reference to a future period or periods or by the
use of forward-looking terminology, such as “believe,” “expect,” “anticipate,” “estimate,”
“plan,” “continue,” “intend,” “should,” “may,” “would,” “projected,” “will” or similar
expressions, or variations on those terms or the negative of those terms. The Company’s
forward-looking statements are subject to numerous risks, uncertainties and other factors.
Furthermore, none of the financial information contained in this material has been audited
or approved by the Company’s independent registered public accounting firm.

Froii

CH INLERA Information is unaudited, estimated and subject to change.

ESTME




Portfolio Composition

Total Portfolio: $12.4 Billion Total Capital: $3.4 Billion

Total Leverage 2.6:1

57

Agency MBS Portfolio Net Investment Analysis

Total Assets: $8.0BNM

) : Residential Mortgage Agency MBS
Residential Mortgage ;
$5 Credit Portfolio

Total Assets: $4.4BN

Credit Portfolio Portfolio

, ™ N, i Gross Asset Yield: 12.0% 35%
@ Jebt $1.4BN
=
% 5
Financing Costi®): 4.5% 21%
H2
Net Interest
Epread: 7.5% 14%
$1
Net ]l:ltETESI 9.9% 1.7%
&0 Margin:

@ Equity  #@Recourse Funding @ Non-Recourse Debt

{1 Financing excludes repurchase agreements added in July 2004 to settle $2b of Agency RMBS purchased in June 2004,

{2 Financing cost includes the interest incurred on interest rate swaps.

CH F”VIERA ‘ Information is unaudited, estimated and subject to change.




GAAP Asset Allocation: Quarter Over Quarter Comparison
June 30, 2014 March 31, 2014

# Consolidated RMES & Loans # Agency RMBS #@ Consolidated RMBES & Loans # Agency RMBS
| Non-Agency Senior B Non-Agency Subordinate | Non-Agency Senior | Non-Agency Subordinate
& Non-Agency Senior 10 & Non-Agency Senier 10

Total Portfolio: $12.4 Billion Total Portfolio: $6.5 Billion

CrH F”."AIEIZ{-‘Q\ Information is unaudited, estimated and subject to change.




GAAP Financing Sources: Quarter Over Quarter Comparison

June 30, 2014 March 31, 2014

® Repurchase Agreements, RMBS B Repurchase Agreements, RMBS

E Non-Recourse Liabilities of Consolidated RMBS and L::nans;“J m Non-Recourse Liabilities of Consolidated RMBS and L::rm'is“J

Total Financing: $7.0 Billion® Total Financing: $3.0 Billion

{n Consists of tranches of RMBS and loan securitizations sold to third parties.
{2) Financing excludes repurchase agreements added in July 2014 to settle 52b of Agency EMBS purchased in June 2014,

B .
N CHFIN‘LERA Information is unaudited, estimated and subject to change.




Agency & Repo Summary

(S m thousands)

Agency Pass-Throughs - As of June 30, 2014

Agency Pass-Throughs - As of March 31, 2014

nghted f\\rerage \'t'elghted Average

$268,494 102.95
4.00% 6,698,362 105.99 8.3
4.50% 555,247 108.22 10.6
Total $7,522,103

Repo Days to Maturity - As of June 30, 2014

Alad A Alai o ]
Cintaat Bace w exghl‘ed‘ Average | Weighted Average
Price CPR

3.50% $273,408 106.42 51
4.00% 946,086 105,85 8.9
4.50% 574,290 10293 11.1
Total $1,793,785

Repo Days to Maturity - As of March 31, 2014

Within 1 day $34,986 0.31%
2to 30 days 1,374,158 0.34%
31 to 59 days 932,324 0.37%
60 to 89 days 1,622,523 0.34%
120 to 260 days 1,100,234 0.44%
Total 55,264,225 0.37% 83

) CHIMERA

2 to 30 days $748,081 0.38%
31 to 59 days 647,017 0.45%
60 to 89 days 166,822 0.36%
Total $1,561,920 0.41% 40

Information is unaudited, estimated and subject to change.




Interest Rate Sensitivity as of June 30, 2014

Agency, Swap and Derivative Portfolio

5 Unchanged| ; i
Hedge Book Maturities

Market Value $7,543.244 7,774,552 $7,976,923 §$8,144,261 $8,283,635

Agency MTM Gain (Loss)  (433,679)  (202,371) 167,338 306,712
Pass-Through P ; -
ercentage .
Change (5.4%) (2.5%) = 2.1% 3.8%
Market Value 3,360,000 3.360,000 3,360,000 3,360,000 3,360,000
Swap MTM Gain {Loss) 195,066 100,355 _ (106467)  (219,552)
Percentage
Change 24% 1.3% & (1.3%) (2.8%)
Market Value 1,230,000 1,230,000 1,230,000 1,230,000 1,230,000
Fitttires MTM Gain (Loss) 80,771 41,102 _ (42,603) (86,781)
Percentage A .
; 1.0% 0.5% £ (0.5%) (1.1%) & Short Term 0-5 vears
(kg & Medium Term 5-10 years
o 8 Long Term 10-30 vears
e
Gain/(Loss) $(157,842)  $(60,914) - $18,268 $379
Pe"::;;age 276)%  (0.77)% 0.23% 0.00%)

Information is unaudited, estimated and subject to change.




Consolidated RMBS & Loan Securitizations

(5 i1t Hi

Totalof | Total of L

Vintage Deal Or T]'.____ es Tra nches I e
2k Betiiiad Sold Retained

2014 RMBS Securitization CSMC - 2014-4R $452,261 $482,261 472,794 472,794
2012 Whole Loan Securitization ~CSMC - 2012-CIM1 741,939 5707810 $34,129 212,726 180,229 32,497
20012 Whole Loan Securitization CSMC - 2012-CIM2 425,001 404,261 20,830 149,252 129,132 20,120
20012  Whole Loan Securitization CSMC - 2012-CIM3 329,886 305,804 24,082 238,958 216,805 22,153
200 RMBS Securitization CSMC - 2010-1R 1,730,581 691,630 1,038,951 886,252 98,091 788,161

2010 RMBS Securitization CSMC - 2010-12R 1,239,176 435,177 803,999 ] 0 0

2010 RMBS Securitization CSMC - 2010-11R 566,571 332,299 234,272 365,296 143,595 221,701
2009 RMBS Securitization CSMC - 2009-12R 1,730,698 915,566 815,132 1,171,732 221,481 950,251
2009 RMBS Securitization JPMRR - 2009-7 1,522,474 856,935 665,539 732,153 287,716 444,437
2009 RMBS Securitization JMAC - 2009-R2 281,863 192,500 89,363 130,100 64,560 65,540
2008  Whole Loan Securitization ~ PHH - 2008-CIM1 619,710 549,142 70,568 106,737 87,010 19,727

$9,670,250 $5,391,124 54,279,126 54,466,000 51,428,619  $3,037380

% of origination

A 46% 26% 1%
remaining

4 CHJJ\A.E R-{ﬂ\ ‘ Information is unaudited, estimated and subject to change.




