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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, DC 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reported):
September 14, 2015

CHIMERA INVESTMENT CORPORATION
(Exact name of registrant as specified in its charter)

Maryland 1-33796 26-0630461
(State or Other Jurisdiction (Commission (IRS Employer
of Incorporation) File Number) Identification No.)

520 Madison Avenue, 32nd F1
New York, New York 10022
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code: (212) 205-6300

(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

O

]
]
]

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Item 7.01. Regulation FD Disclosure

Chimera Investment Corporation (the “Company”) hereby furnishes the information set forth in the presentation attached hereto as Exhibit 99.1, which is
incorporated herein by reference.

The Presentation is being furnished pursuant to Item 7.01, and the information contained therein shall not be deemed “filed” for the purposes of Section
18 of the Securities Exchange Act of 1934, as amended (the "Exchange Act"), or otherwise subject to the liabilities of that section, nor shall it be deemed
incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by
specific reference in such filing.

The Presentation contains statements that, to the extent they are not recitations of historical fact, constitute ‘‘forward-looking statements” within the
meaning of the Private Securities Litigation Reform Act of 1995 (the “Reform Act”). All such forward-looking statements are intended to be subject to the
safe harbor protection provided by the Reform Act. Actual outcomes and results could differ materially from those forecast due to the impact of many
factors beyond the control of the Company. All forward looking statements included in the Presentation are made only as of the date of the Presentation
and are subject to change without notice. Certain factors that could cause actual results to differ materially from those contained in the forward-looking

statements are included in the Company's periodic reports filed with the SEC. Copies are available on the SEC’s website at www.sec.gov. The Company
disclaims any obligation to update its forward looking statements unless required by law.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits
99.1 Presentation by the Company dated November 2015.
SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
Chimera Investment Corporation
By: /s/ Rob Colligan

Name: Rob Colligan
Title: Chief Financial Officer

Date: November 10, 2015



Exhibit 99.1
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Disclaimer

This material is not intended to be exhaustive, is preliminary in nature and may be subject
to change. In addition, much of the information contained herein is based on various
assumptions (some of which are beyvond the control of Chimera Investment Corporation,
the "Company™} and may be identified by reference to a future period or periods or by the
use of forward-looking terminology, such as “belisve,” “expect,” “anticipate,” “estimate,”
“plan,” “continue,” “intend,” “should,” “may,” “would,” *projected,” “tends,” “will" or
similar expressions, or variations on those terms or the negative of those terms. The
Company’s forward-looking statements are subject to numerous risks, uncertainties and
other factors, You should review some of these factors that are described under the caption
*Risk Factors” in our 2014 Form 10-K. Any forward-looking statement speaks only as of the
date on which it is made. Mew risks and uncertainties arise from time to time, and it is
impossible for us to predict those events or how they may affect us. Except as required by
law, we are not obligated to, and do not intend to, update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise,
Furthermore, none of the financial information contained in this material has been audited
ar approved by the Company's independent registered public accounting firm.
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Chimera Investment Corporation (NYSE: CIM)
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Agency MBS Portfolio and Funding

Agency Portfolio Yields and Spreads
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Aggregate Agency Portfolio Composition
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Agency CMBS - Multifamily and Healthcare

15 bo SUpporTt

0 and %15 billion.

«  Stable hedped retarn profile - prepay protection based on heck out and
onomic Benefits prepayment penalties
+  Stable cashflows offer comparable returms te Agency Fass-Throughs (RhMBS)

+  Uhimera commits funds to an FHA SGMBA approsved project

+  Construction draw schedules are typically 12 te 24 months

= Abthe commiltment dabe, Chimera locks I a fxed coupon and spread

o A cdraws are funded, Chimers receives GNMA bards (0LC)

«  When all draws are funded GRNMA ssues a Permanendt Loan bond (PLC)
+  These securities are attractive collateral for future securitizations.

Overview

« A hedging portindio s estabished o mitigate inberest mate risk

+  Hedges and relabed costs are incurred at the comomibment date, while interest
inomme doesi’t begin until loars are funded resulting in meg carry during
initial funding pericd

= Imberest anly bords are addes) to the portholio fo mitigate this cost




Agency CMBS Portfolio Composition

Agency CMEBS Composition (3 15
(Mt Val. %)

T truction Loan Commitinent

o ACMES Bonds
o ACMBS KTs

CHIMERA Inform,

SO0 ON0000
SR0,0NL000
SO0
E00N0.000

=

AR
SP0O0ML000
SH00/0NLO00
BN
S0, 01000
BH0DINLO00
SN0
S100,0L000

=0

Agency CMES Portfolio Quarterly
Change (MkE. Val.)

CLC

L

ACKIRS Boneds ACKIBS I
15 @gsis

GNMA CLC Position

Pigeeline:

u Fipdine

Funded Amaunt
m Fundiad Assoun!




Residential Mortgage Credit Portfolio

Credit Portfolio Composition
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Credit Portfolio Yields and Spreads

Carcess At Vield: 23
Flrancing Cost: A5%
Met Inderest Spread: 48%
et Imterest Margin: 55%




Residential Mortgage Credit Portfolio Composition
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Non-Agency RMBS Portfolio

rey Portolio is Re-REMIC Bonds

The Re-Securitization Process

it
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?ﬁ:;ﬂe"‘ §60mm Senior A Note
E Sald to 3rd party

$40mm Subardinate B
Mode
Retained by CIM

(5 @ ©

CIM buys ST00mm Moen- CIM deposits the bond imo a trust 1M sells the Senior A noie
Agency marigage bord The A nobe recebves Pl From thae $100men boand
Fromm dealer The trust issues bonds backed by the antil the £70mm i paid off

cashélow af the urdderlying boed

CIM metairs the Sabardinage B none
The B nole recedves interest, all keses from dhe
£1{00mm bond ared starts bo receive principal only
after Hve Senior & nobe = paid off in full




Consolidated RMBS
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Loan Securitization Pipeline

« CIM has called 2011-1A, 2012-14, and 2012-24. These deals were refinanced and ereated CSMC 2014-
CIMIT, T 2015-2A0, and CIM 2015340,

» CIM has $2.9 billion of remaining seasoned loans Lo refinance over the next vear as follows:

15 in mallioma)

Callalli in 205

SLFMT 301234 Ot-15 355% 533180 5T % 17 1%
TOTAL 5521 505 756,955

Callalle in 2016

ELEMT 2013-14 el 3765 721,298 S7EL3N L T V] 12%
SLTMT 20524 [un-i 4.21% U7, 122 S5, TR 6% 11 0%
SLFMIT 20334 Det-16 330% H280 36 B350 MY i 1%
TOTAL £1,524,670 £2,184,633

A ol Sepiembey 40 TS
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Refinancing Springleaf

AHractive term financinge via i in L1 any with a high re

= Springleaf securitizations are callable on the 3 year anniversary of issuance

s The wncd 3 Roarre aee corsolidabed on CTR s Balanoe Sheed, Qe i to prnli1 o Joss om bl call and re-lever inl_-;

- The securitization market has been strong, allowing CIM to obtain higher advance rtes & bwer intrinsic costs

= The lean calkaleral for |:ln_-?ipri11|;hufu\lwl-, wias ungerwritben bo be held on balanee sheet, pod 1o be 2old, which terads o be
higher quality.

Lear Balaswe ol Call 51,367, 969671 51,361, 965,71
Liakilities Dubstandang F70%.590,732 Laaklitses Dulstand g 1,065,119 650
Equity $H3IH.TH ) Equity ST%6.950,014
Mot WAC 7.00% et WAL 7%
Financimg A2 Financing (e ]
MetSpread Caphurs by Trast Cwner 158% MetSpread Caphure by Trust Cwner A6
Strechural Leverage 21 Sinschural Leverage 16
Advarce Rae [ Advaree Rage THE

Financing costs reduced from 4.42% bo 2.36%
Optimized structure by reducing equity from 3443 Million to 5297 Million
Liquidity increased by 5146Million te invest in other opportunities

L




Mortgage Credit Fundamentals

Home Prices Have Been Appreciating o
170
1060 +
¢ Older Non-Agency MBS Credit Continues to Improve 1:_\
+ Delinquency pipelines decreasing 100 1
+  Foreclosures getting flushed out of deals 1%
Lower loss severities a7tk a3 LT ay15
+  Dwals are delevering e Tl T
12 -
» New Mortgage Credit Remains Tight 0
Banks/ rating agencies are risk averse L
= Only best borrowers get new mortgage loans b -_-___-"‘_‘———-—_.__
+ Full documentation : —
n
Prepayment Speeds on Older Non-Agency MBS Remain Slow 4z 91 ] 4415

W E-}uh]:!rimi,', Alt-A borrowers have limibed (1|'r1'i|:u1:.' to refinance =T lirguineies as.a % of Tobal Loans
= Foreckemiires i i % of Tirlal Lisiies
iy By el Pashiisl A xcuiony
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Summary

oo a vield over 13%

ortfolio

Fulure
Securitization
Pipeline

Actively hedpd and highly ligquid
Agency exposure decreased by 32.5 billion m 1% Half of 2005
Shifting fram Agency Pass-Throughs [RMBS) b Agency CMBS {ACMEBS)

Prepavment speeds hive been slower than expected resulting in longer
high yielding cach flosws

Difficult te re-create in today's market

Larjger Term Bepo Finance Cpticns Avallable

32,9 billion Springheaf portfalsos

Securitization pipeline without sdding costly infrastructure
Refimancing has reduced borowing onsts by 47% or 206 hasks points
Federal Home Loan Bank membsership




Dividend History and Total Economic Return

Chimera has p..i-:_l O

Dividend History Total Economic Keturn™®
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