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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, DC 20549

FORM 8-K/A

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reported):
November 10, 2014

CHIMERA INVESTMENT CORPORATION
(Exact name of registrant as specified in its @art

Maryland 1-33796 26-0630461
(State or Other Jurisdiction (Commission (IRS Employer
of Incorporation) File Number) Identification No.)

1211 Avenue of the Americas

Suite 2902
New York, New York 10036
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area cqéé6) 454-3759

No Change
(Former Name or Former Address, if Changed Sinet Raport)

Check the appropriate box below if the Form 8-lijlis intended to simultaneously satisfy the {jliobligation of the registrant under any of
the following provisions:

[ Written communications pursuant to Rule 425 uriderSecurities Act (17 CFR 230.425)
[ Soliciting material pursuant to Rule 14a-12 untierExchange Act (17 CFR 240.14a-12)
[ Pre-commencement communications pursuant to Rude2{b) under the Exchange Act (17 CFR 240.14d)2(b)

[0 Pre-commencement communications pursuant to Radet{c) under the Exchange Act (17 CFR 240.13¢er4(c)




Item 2.02. Results of Operations and Financialdltam

On November 10, 2014, the registrant issued a pedsase correcting the core earnings reportets iimiancial results for the
quarter ended September 30, 2014. The headlitteeakgistrant’s prior press release incorrectyest core earnings of $0.12 for the
quarter ended September 30, 2014. The correcteeorengs for the quarter ended September 30, BOHEL11.

A copy of the corrected press release is furnigteeHxhibit 99.1 to this report.
Item 9.01 Financial Statements and Exhibits

(d) Exhibits
99.1 Press Release, dated Noeefi, 2014, issued by Chimera Investment Corporati




SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdéport to be signed on its behalf
by the undersigned hereunto duly authorized.

Chimera Investment Corporation

By: /s/ Rob Colligan

Name: Rob Colligan
Title:  Chief Financial Officer

Date: November 10, 201



Exhibit 99.1

Chimera Investment Corporation Reports EPS for the 3rd Quarter 2014 of $0.37 Per Share, Cor e Earnings of
$0.11 Per Share and Book Value of $3.50 Per Share

NEW YORK--(BUSINESS WIRE)--November 10, 2014--Chimera Irtwasnt Corporation (NYSE:CIM) today announced it&ficial results
for the quarter ended September 30, 2014.

Financial Performanceand Key Metrics

The Company reported net income for the quartee@i8kptember 30, 2014 of $378 million or $0.37gw@rage share as compared to net
income for the quarter ended September 30, 2088 dmillion or $0.07 per average share. Net incéon¢he nine months ended September
30, 2014 was $583 million or $0.57 per averageesharcompared to net income for the nine monthsedB8eéptember 30, 2013 of $290
million or $0.28 per average share. Core earningg\w116 million or $0.11 per share for the quasteted September 30, 2014 as compared
to $93 million or $0.09 per share for the quartedterl September 30, 2013. Core earnings were $288mar $0.27 per share for the nine
months ended September 30, 2014, up from $263omidi $0.26 for the nine months ended Septembe2@®IB. Core earnings is a non-
GAAP measure and is defined as GAAP net incomes)lescluding unrealized gains on the aggregatdgiortimpairment losses, realized
gains on sales of investments, gain on deconsmigagxtinguishment of debt and certain other necurring gains or losses. As defined, C
earnings includes interest income and expense khaswealized gains or losses on derivatives tsdabdge interest rate risk. Core earning
provided for purposes of comparability to othermissuers, but has important limitations. Core litays as described above helps evaluati
financial performance without the impact of certiamsactions and is of limited usefulness as atytioal tool. Therefore, core earnings
should not be viewed in isolation and is not a stuie for net income or net income per basic slcareputed in accordance with GAAP.

GAAP book value was $3.50 per share, an increagd&udfrom June 30, 2014 and an increase of 8% frecebber 31, 2013. Book value
increases reflect the favorable market fundameifwalsoth Agency and Non-Agency RMBS during thedtquarter of 2014.

During the quarter ended September 30, 2014, timep@oy acquired the rights to approximately $4.Bdoilof seasoned residential mortgage
loans through the purchase of certain subordinatiesrand trust certificates. By purchasing thesargiees, Chimera may over time, at its
option, terminate the securitization trusts by sding all outstanding bonds.

The Company declared a common stock dividend df3per share for the quarter ended September 34, ZBe annualized dividend yield
on the Company’s common stock for the quarter ef®atember 30, 2014, based on the September 30 chixing price of $3.04, was
11.8%.

For the nine months ended September 30, 2014 j¢ltbon average interest earning assets was 10ntPtha annualized cost of funds on the
average borrowed funds balance, including themtetest payments on interest rate swaps, was 20#nfinterest rate spread of 6.9% and
net interest margin of 7.9%. Leverage was 3.8:1lrandurse leverage was 2.6:1 at September 30, 2014.

Other Information

Chimera Investment Corporation invests in resi@mtiortgage loans, residential mortgage-backedrdies, real estate-related securities and
various other asset classes. The Company’s princisiness objective is to generate income fronsfiread between yields on its
investments and its cost of borrowing and hedggutiyiies. The Company is a Maryland corporatioatthas elected to be taxed as a real
estate investment trust (“REIT").




Conference Call

The Company will hold the second quarter 2014 egsconference call on Wednesday, November 12, 2074:00 a.m. EST. The number
to call is 888-317-6003 for domestic calls and 817-6061 for international calls and the pass ¢ed@d07566. The replay number is 877-
344-7529 for domestic calls and 412-317-0088 farimational calls and the pass code is 10054825 rdjlay is available for one week after
the earnings call. There will be a web cast ofdhleon_ www.chimerareit.comlf you would like to be added to the email disttion list,
please visit www.chimerareit.contlick on Email Alerts, complete the email notitmon form and click the Submit button. For further
information, please contact Investor Relations-866-315-9930 or visit www.chimerareit.cam

This news release and our public documents to wiviehefer contain or incorporate by reference @eftarward-looking statements within
the meaning of Section 27A of the Securities Act®83 and Section 21E of the Securities Exchande®ft934. Forwardeoking statemen
which are based on various assumptions (some afhwdrie beyond our control) may be identified bgrefice to a future period or periods or
by the use of forward-looking terminology, sucHlaslieve,” “expect,” “anticipate,” “estimate,” “pta” “continue,” “intend,” “should,”

“may,” “would,” “will" or similar expressions, or variations on those teomthe negative of those terms. Actual resultdccdiffer materially
from those set forth in forward-looking statemethiie to a variety of factors, including, but notitd to, our business and investment
strategy; our projected financial and operatingiitssour ability to maintain existing financingrangements, obtain future financing
arrangements and the terms of such arrangememstajerolatility of the securities markets in whisk invest; the implementation, timing
and impact of, and changes to, various governm@grams, our expected investments; changes inale wf our investments; interest rate
mismatches between our investments and our borgsaised to fund such purchases; changes in intatestand mortgage prepayment
rates; effects of interest rate caps on our adjlestiaate investments; rates of default or decreasealvery rates on our investments;
prepayments of the mortgage and other loans unidgrbur mortgage-backed or other asset-backed iesuthe degree to which our
hedging strategies may or may not protect us fraerést rate volatility; impact of and changesangrnmental regulations, tax law and ra
accounting guidance, and similar matters; availtglof investment opportunities in real estate4eiband other securities; availability of
qualified personnel; estimates relating to ourighib make distributions to our stockholders ie fature; our understanding of our
competition; market trends in our industry, intémases, the debt securities markets or the geeemaiomy; our ability to maintain our
exemption from registration under the Investmenin@any Act of 1940, as amended; and our ability &ntain our qualification as a REIT
for federal income tax purposes. For a discussidheorisks and uncertainties which could causaaceesults to differ from those contained
in the forward-looking statements, see “Risk Fator our Annual Report on Form 10-K, and any sajosat Quarterly Reports on Form 10-
Q. We do not undertake, and specifically disclaiholligations, to publicly release the result ofyaevisions which may be made to any
forward-looking statements to reflect the occureeatanticipated or unanticipated events or cirdamses after the date of such statements.




CHIMERA INVESTMENT CORPORATION
CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE INCOME (LOSS)
(dollars in thousands, except share and per slaaag d

(unaudited)

For the Quarter Ended

For the Nine Months Ended

September 30, September 30, September 30, September 30,
2014 2013 2014 2013

Net interest income:
Interest income $ 86,61 $ 38,81¢ $ 171,12! $ 101,51«
Interest expense (9,902) (1,580 (15,13) (5,042)
Interest income, Assets of consolidated VIEs 103,74. 91,54 274,21! 282,20°
Interest expense, Non-recourse liabilities of ctidated VIEs (28,989 (23,49¢) (66,859) (75,477)
Net interest income (expens 151,46¢ 105,28 363,34 303,20°
Other-than-temporary impair ments:
Total other-than-temporary impairment losses (726) (2,209 (4,939 (2,209
Portion of loss recognized in other comprehengigerme (loss) (1,264 (14,24¢) (3,939 (20,409
Net othe-than-temporary credit impairment losses (2,990 (16,45Y) (8,87) (22,619
Other gains (losses):
Net unrealized gains (losses) on derivat 12,97t 27 (11,720) 18,60
Net realized gains (losses) on derivati (23,15) (3,39) (48,69:) (14,317
Net gains (losses) on derivatives (20,179) (3,369 (60,417) 4,29t
Net unrealized gains (losses) on financial instrutsiat fair value 162,92: (27,879 183,72: (41,867
Net realized gains (losses) on sales of investn 64,10° 18,81¢ 68,14! 72,93¢
Gain on deconsolidation - - 47,84¢ -
Loss on Extinguishment of Debt - - (2,189 -
Total other gains (losses) 216,85: (12,420 237,11 35,37
Net investment income (los 366,33( 76,41( 591,59! 315,96:
Other (income) and expenses:
Management fees 9,381 6,57( 21,87 19,517
Expense recoveries from Manager (2,979 (1,082) (4,820 (6,257)
Net management fe 7,40¢ 5,48¢ 17,05¢ 13,26t
(Income)/expense for change in loan loss provision (645) (69) (112) (1,34¢)
General and administrative expenses 5,772 3,62« 15,71¢ 13,66¢
Other (income) expense (23,789 - (23,78)) -
Total other income and expenses (11,250 9,04 8,87¢ 25,58t
Income (loss) beforeincome taxes 377,58( 67,367 582,71¢ 290,37"
Income taxes - - 2 2
Net income (l0ss) $ 377,58( $ 67,367 $ 582,71 $ 290,37t
Net income (loss) per share available to common shareholders:
Basic $ 0.37 $ 0.07 $ 0.57 $ 0.2¢
Diluted $ 037 $ 0.07 $ 057 % 0.2¢
Weighted average number of common shar es outstanding:
Basic 1,027,183,38 1,027,121,43 1,027,218,02 1,027,075,62
Diluted 1,027,508,88 1,027,559,18 1,027,543,73 1,027,582,58
Dividends declared per share of common stock $ 0.0¢ $ 0.0¢ $ 0.27 $ 0.27
Compr ehensive income (10ss):
Net income (loss $ 377,580 $ 67,36 582,71 290,37!
Other comprehensive income (loss):
Unrealized gains (losses) on available-for-salesges, net (74,159 (33,17¢) 63,99¢ 61,83t
Reclassification adjustment for net losses includeatket income (loss) for other-than-temporary
credit impairment losses 1,99( 16,45t 8,871 22,61¢
Reclassification adjustment for net realized logge#s) included in net income (loss) (62,47°) (18,81¢) (70,81) (72,939
Reclassification adjustment for gain on deconstidancluded in net income - - (47,84¢) -
Other comprehensive income (loss) (134,647 (35,53)) (45,79Y) 11,51
Comprehensive income (loss) $ 242 93¢ $ 31,83( $ 536,92( $ 301,89(

See accompanying notes to consolidated financitrsents.






The following tables provide a reconciliation ofree@arnings as September 30, 2014 and Septemb20Ba),

For the Quarter Ended For the Nine Months Ended
September 30, 2014 September 30, 2013 September 30, 2014 September 30, 2013

GAAP Net income (loss) $ 377,58l $ 67,36 $ 582,71 $ 290,37!
Adjustments:

Net other-than-temporary credit impairment losses 1,99( 16,45! 8,871 22,61¢

Net unrealized (gains) losses on derivatives (12,97 27) 11,72( (18,607

Total other (gains) losses (227,029 9,05¢ (297,529 (31,079

Other (income) expense (23,78)) - (23,789 -

Core Earnings (1) $ 115,78 $ 92,85! $ 281,99¢ $ 263,30t

GAAP net income per basic common share $ 0.37 $ 0.07 $ 0.57 $ 0.2¢

Core earnings per basic common share $ 0.11 $ 0.0¢ $ 0.27 $ 0.2¢€

(1) Core earnings is a non-GAAP measure and isidefas GAAP net income (loss) excluding unrealgads on the aggregate portfolio, impairment lossedized gains on
sales of investments, gain on deconsolidationngitshment of debt and certain other non-recumgisigs or losses. As defined, Core earnings inclirdesest income and
expense as well as realized gains or losses ovetigds used to hedge interest rate risk. Cordrggsns provided for purposes of comparability thev peer issuers, but has
important limitations. Core Earnings as describeova helps evaluate our financial performance withioe impact of certain transactions and is oftéhusefulness as an
analytical tool. Therefore, core earnings shouldbgoviewed in isolation and is not a substituterfet income or net income per basic share compntadcordance with GAAP.




The following tables provide a summary of the Comps RMBS portfolio at September 30, 2014 and Ddoen31, 2013.

September 30, 2014

Principal or
Notional Value Weighted Weighted
at Period-End Average Weighted Weighted Average Yield
(dollars in Amortized Average Fair Average at Period-End
thousands) Cost Basis Value Coupon (1)
Non-Agency Mortgage-Backed Securities
Senior $ 312,61 $ 68.4¢ $ 76.7¢ 2.4% 5.5%
Senior, interest-only $ 538345 $ 44, $ 3.8¢€ 1.€% 15.2%
Subordinated $ 689,33 $ 4881 % 63.8¢ 3.2% 10.5%
Subordinated, interest-only $ 218,52" $ 451 $ 3.3¢€ 0.€% 8.4%
RMBS transferred to consolidated VIEs $ 3,226,29. $ 546z $ 79.4¢ 4.€% 17.1%
Agency Mortgage-Backed Securities
Pass-through $ 7,553,61 $ 104.9¢  $ 105.3: 4.C% 3.1%
Interest-only $ 2,016,717 $ 581 § 5.6€ 1.1% 3. 7%
(1) Bond Equivalent Yield at period end.
December 31, 2013
Principal or
Notional Value Weighted Weighted
at Period-End Average Weighted Weighted Average Yield
(dollars in Amortized Average Fair Average at Period-End
thousands) Cost Basis Value Coupon (1)
Non-Agency Mortgage-Backed Securities
Senior $ 128,21 $ 69.27 $ 69.9t 1.4% 5.€%
Senior, interest only $ 5742,78 $ 49: $ 3.9¢ 1.4% 17.2%
Subordinated $ 830,63 $ 40.9¢ $ 55.0¢ 2.5% 13.5%
Subordinated, interest only $ 274,46. $ 532 §$ 6.04 1.7% 9.(%
RMBS transferred to consolidated VIEs $ 3,912,377 $ 5417 $ 77.82 4.7% 15.8%
Agency Mortgage-Backed Securities
Pass-through $ 1,898,13 $ 1045 % 105.2¢ 3.€% 3.2%
Interest only $ 247,34 $ 17.6¢ $ 17.3( 3.2% 5.2%

(1) Bond Equivalent Yield at period end.

At September 30, 2014 and December 31, 2013, thechase agreements collateralized by RMBS hatbtlmving remaining maturities.

September 30, 20
(dollars in thousands)

December 31, 20:

Overnight $ - $ -
1-29 days 3,556,70: 644,33.
30 to 59 days 1,691,67 606,94!
60 to 89 days 957,22: -
90 to 119 days 556,40t 129,04¢
Greater than or equal to 120 days 1,076,15! 278,23!
Total $ 7,838,16: $ 1,658,56




The following table summarizes certain charactiesstf our non-agency portfolio at September 3A,428nd December 31, 2013.

September 30, 2014 December 31, 2013
Weighted average maturity (years) 22.7 24.1
Weighted average amortized loan to value (1) 67.% 69.4%
Weighted average FICO (2) 68t 71C
Weighted average loan balance (in thousands) $ 371 $ 38t
Weighted average percentage owner occupied 83.1% 84.(%
Weighted average percentage single family residence 65.5% 65.4%
Weighted average current credit enhancement 1.€% 1.€%
Weighted average geographic concentration of tapdtates CA 32.8% CA 33.4%
FL 8.5% FL 9.1%
NY 7.£% NY 7.1%
NJ 2.% NJ 3.%
MD 2.1% MD 2. 1%

(1) Value represents appraised value of the cotlhge the time of loan origination.
(2) FICO as determined at the time of loan origorat




The table below shows our average earning assktsitierest earned on assets, yield on averageesit earning assets, average debt bal
economic interest expense, economic average céshd$, economic net interest income, and netastaate spread for the periods prese

For the Quarter Ended
September 30, 2014 September 30, 2013
(dollars in thousands)

Average  Average Average
Average Balance Interest Yield/Cost Balance Interest Yield/Cost
Assets:
Interest-earning assets (1):
Agency RMBS $ 7,614,23 $ 64,06t 3.3% $2,061,27 $ 16,59¢ 3.22%
Non-Agency RMBS 812,66 22,54 11.1(% 671,71 22,21t 13.2%
Non-Agency RMBS transferred to consolidated VIEs 1,787,99 71,10¢ 15.91% 2,217,07 82,77¢  14.9%
Jumbo Prime securitized residential mortgage It for investment 710,86! 5,282 2.91% 885,96! 8,767 3.9¢%
Seasoned sub-prime securitized residential mortlgeges held for investment 1,556,94 27,35: 7.0% - - -
Total $ 12,482,71 $190,35: 6.1(% $5,836,02' $130,35 8.92%
Liabilities and stockholders' equity:
Interest-bearing liabilities:
Agency repurchase agreements (2) $ 7,181,000 $ 23,87 13% $1,533,73 $ 7,03¢ 1.84%
Non-Agency repurchase agreements 560,83t 3,162 2.2¢% - - -
Securitized debt, collateralized by Non-Agency RMBS 765,02¢ 13,54( 7.08% 1,067,70! 16,90¢ 6.32%
Securitized debt, collateralized by jumbo primedestial mortgage loans 588,69¢ 520t 3.5 759,06¢ 6,58t 3.47%
Securitized debt, collateralized by seasoned sirhepresidential mortgage loans 1,255,68 10,23¢  3.26% - - -
Total 10,351,25 $ 56,01¢ 2.16% $3,360,50: $ 30,53: 3.62%
Net economic inter est income/net inter est rate spread $134,330  3.9% $ 99,82« 5.2¢%
Net inter est-ear ning assets/net interest margin 2,131,46 43% $ 247551 6.8/%
Ratio of interest-ear ning assetsto interest bearing liabilities 1.21 1.74

(1) Interest-earning assets at amortized cost
(2) Interest includes cash paid on swaps

For the Nine Months Ended
September 30, 2014 September 30, 2014
(dollars in thousands)

Average Average  Average Average
Balance Interest Yield/Cost Balance Interest Yield/Cost
Assets:
Interest-earning assets (1):

Agency RMBS 4,321,09 $109,32: 3.3% $1,850,32 $ 47,39 3.41%

Non-Agency RMBS 796,29 61,79 10.3t% 646,74: 54,09: 11.15%

Non-Agency RMBS transferred to consolidated VIEs 1,921,600 22541 15.6% 2,309,70. 257,100 14.8%

Jumbo Prime securitized residential mortgage Ibetd for investment 742,85¢ 21,44¢  3.8"% 1,044,49; 25,10( 3.2(%

Seasoned sub-prime securitized residential mortlgeges held for investment 518,98: 27,35: 7.0% - - -
Total 8,300,82' $ 445,32t 10.79% $ 5,851,26. $ 383,69: 13.11%
Liabilities and stockholders' equity:

Interest-bearing liabilities:

Agency repurchase agreements (2) 3,921,08 $ 46,03¢ 150 $1,503,96 $ 21,42: 1.9(%

Non-Agency repurchase agreements 246,60 3,93¢ 2.1% - - -

Securitized debt, collateralized by Non-Agency RMBS 823,11: 39,55¢ 6.41% 1,178,24. 54,16: 6.12%

Securitized debt, collateralized by jumbo primedestial mortgage loans 621,14. 17,06  3.66% 911,86: 21,31 3.12%

Securitized debt, collateralized by seasoned sirhepresidential mortgage loans 418,56: 10,23¢  3.26% - - -
Total 6,030,51' $116,83¢ 3.87% $3,594,07. $ 96,89 5.3%
Net economic inter est income/net inter est rate spread $328,49: 6.8:% $ 286,79 7.72%
Net inter est-ear ning assets/net interest margin 2,270,31 7.91% $2,257,19. 9.8(%
Ratio of interest-ear ning assetsto interest bearing liabilities 1.3¢ 1.6

(1) Interest-earning assets at amortized cost
(2) Interest includes cash paid on swaps

CONTACT:
Investor Relation



1-86€-315-9930



