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BLACK CREEK INDUSTRIAL REIT IV INC.
SUPPLEMENT NO. 3 DATED SEPTEMBER 13, 2017
TO THE PROSPECTUS DATED JULY 3, 2017

This prospectus supplement ("Supplement") is part of and should be read in conjunction with the prospectus of Black Creek Industrial REIT IV Inc., dated
July 3, 2017 (the "Prospectus"), as supplemented by Supplement No. 1, dated August 9, 2017 ("Supplement No. 1") and Supplement No. 2, dated August 28, 2017
("Supplement No. 2"). Unless otherwise defined herein, capitalized terms used in this Supplement shall have the same meanings as in the Prospectus.

The purpose of this Supplement is as follows:

A. To provide an update to the expected timing of the initial determination of an NAV per share of our common stock;
B. To provide information regarding an authorized stock dividend,

C. To update disclosure regarding the annual distribution fees paid on our Class T shares;

D. To update disclosure regarding the organization and offering expense reimbursement payable to the Advisor;

E. To update disclosure regarding the fixed component of the advisory fee;

F. To update the section of the Prospectus titled "Investment Strategy, Objectives and Policies";

G. To update disclosure regarding certain limitations on expense reimbursements to our Advisor;

H. To update the labeling of one of the rows in the performance component calculation example;

L To update the section of the Prospectus titled "The Operating Partnership"; and

. To update Appendix B to the Prospectus.

A. Update to the expected timing of the initial determination of an NAV per share of our common stock

The board of directors has determined that it expects that the initial determination of an NAV per share of our common stock will occur as of a date no later
than June 30, 2018. Therefore, any reference in the Prospectus, in Supplement No. 1 and in Supplement No. 2 to the expected timing of our initial determination of
NAV per share of our common stock is hereby changed from "as of a date no later than December 31, 2017" to "as of a date no later than June 30, 2018."

B. Dividend authorized by our board of directors

The following information should be read in conjunction with the sections titled "Prospectus Summary—Distribution Policy" and "Description of Capital
Stock—Distributions" on pages 30-31 and 211-213, respectively, of the Prospectus:

Our board of directors has authorized the issuance of a stock dividend to all holders of Class T shares, whereby each Class T shareholder of record as
of the close of business on September 29, 2017 will receive 50 Class W shares. This stock dividend will be issued following the close of business on
September 29, 2017.
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C. Update to disclosure regarding the annual distribution fees paid on our Class T shares

1. The last sentence of the second paragraph under the caption, "Class T Shares, Class W Shares and Class I Shares of Common Stock" in the "Prospectus
Summary" section on page 2 of the Prospectus is hereby superseded and replaced with the following:

Subject to FINRA limitation on underwriting compensation and certain other limitations, the ongoing distribution fees payable with respect to Class T
shares and Class W shares sold in our primary offering is an annual amount equal to 1.0% of the NAV per Class T share and 0.5% per Class W share,
respectively.

2. The dollar amount of "Annual Distribution Fees" for Class T shares in the table in the "Prospectus Summary—Class T Shares, Class W Shares and
Class I Shares of Common Stock" and "Questions and Answers About This Offering—What are the Differences Among the Class T, Class W and Class I Shares of
Common Stock Being Offered?" sections on pages 3 and 42, respectively, of the Prospectus, is hereby superseded and replaced with "$95."

D. Update regarding Organization and Offering Expense Reimbursement to our Advisor

The list of examples of organization and offering expenses in (i) the first sentence of the first paragraph under the caption "Organization and Offering Expense
Reimbursement—the Advisor or its affiliates, including the Dealer Manager" in the "Prospectus Summary" and "Management Compensation" sections on pages 15
and 159, respectively, of the Prospectus, (ii) footnote (2) to the tables in the "Estimated Use of Proceeds" section on page 108, and (iii) the first sentence of the first
paragraph under the caption "Other Compensation" in the section titled "Plan of Distribution—Underwriting Compensation" on page 270 of the Prospectus is
revised to include "reimbursement of broker dealers for technology costs and expenses associated with the offering and costs and expenses associated with the
facilitation of the marketing and ownership of our shares by their participating customers".

E. Update regarding the fixed component of the advisory fee

The following paragraph supersedes and replaces the second and third sentences in the first paragraph under the caption "Advisory Fee—Fixed Component
and Expense Reimbursements—the Advisor" in the "Prospectus Summary" and "Management Compensation" sections on pages 16-17 and 160-161 of the
Prospectus, respectively, and "Advisory Fee and Expense Reimbursements" in the "The Advisor and the Advisory Agreement—The Advisory Agreement" section
on page 148 of the Prospectus:

The fixed component of the advisory fee will consist of (i) a monthly fee of 1/12th of 0.80% of the aggregate cost (including debt, whether borrowed
or assumed, and before non-cash reserves, depreciation and amortization expenses) of each real property asset within our portfolio (or our proportional
interest therein with respect to real property held in joint ventures, co-ownership arrangements or real estate-related entities in which we own a majority
economic interest or that we consolidate for financial reporting purposes in accordance with GAAP); provided, that the fixed component of the advisory fee
with respect to each real property asset located outside the U.S. that we own, directly or indirectly, will be 1/12th of 1.20% of the aggregate cost (including
debt, whether borrowed or assumed, and before non-cash reserves, depreciation and amortization expenses) of such real property asset, (ii) a monthly fee of
one-twelfth of 0.80% of the aggregate cost or investment of any interest in any other real estate-related entity or any type of debt investment or other
investment, and (iii) with respect to a disposition, a fee equal to 1.0% of the total consideration paid in connection with the disposition or gross market
capitalization of the company upon the occurrence of a listing, calculated in accordance with the terms of the Advisory Agreement. The term "disposition"
shall include (a) a sale of one or more assets, (b) a sale of one
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or more assets effectuated either directly or indirectly through the sale of any entity owning such assets, including, without limitation, us or the Operating
Partnership, (c) a sale, merger, or other transaction in which the stockholders either receive, or have the option to receive, cash, securities redeemable for
cash, and/or securities of a publicly traded company, or (d) a listing of our common stock on a national securities exchange or the receipt by our
stockholders of securities that are listed on a national securities exchange in exchange for our common stock.

F. Update to the section of the Prospectus titled "Investment Strategy, Objectives and Policies"
1. The following supersedes and replaces the last paragraph under the caption, "Borrowing Policies" on page 121 of the Prospectus:

Our charter restricts us from obtaining loans from any of our directors, the Advisor, the Sponsor and any of our affiliates unless such loan is approved
by a majority of our board of directors, including a majority of the independent directors, not otherwise interested in the transaction, as fair, competitive
and commercially reasonable and no less favorable to us than comparable loans between unaffiliated parties.

2. The following supersedes and replaces the fourth bullet in the list under the caption, "Investment Limitations" on page 121 of the Prospectus:

Make or invest in mortgage loans that are subordinate to any lien or other indebtedness or equity interest of any of our directors, the Advisor, the
Sponsor or any of their affiliates;

G. Update regarding the certain limitations on expense reimbursements to the Advisor

1. The following supersedes and replaces the thirteenth paragraph under the caption, "Advisory Fee and Expense Reimbursements" in the "The Advisor and
the Advisory Agreement—The Advisory Agreement" section on page 152 of the Prospectus:

The Advisor must reimburse us at least annually for reimbursements paid to the Advisor in any year to the extent that such reimbursements to the
Advisor cause our annual operating expenses to exceed the greater of (i) 2% of our average invested assets, which generally consists of the average of the
aggregate book value of our assets before reserves for depreciation, bad debts and other non-cash reserves, computed by taking the average of such values
as the end of each month during such period, or (ii) 25% of our net income, which is defined as our total revenues less total expenses for any given period
excluding additions to reserves for depreciation, bad debts and other non-cash reserves, and excluding any gain from the sale of our assets. Such operating
expenses will be calculated in accordance with GAAP (if it is still applicable under the then current accounting standards) and will include, but will not be
limited to, items such as legal, accounting and auditing, advisory fees, transfer agent costs, D&O insurance, board of directors fees and related expenses,
and expenses related to compliance with Sarbanes Oxley. Such operating expenses will not include (a) the expenses of raising capital such as organization
and offering expenses, legal, audit, accounting, underwriting, brokerage, listing, registration and other fees, printing and other such expenses, and tax
incurred in connection with the issuance, distribution, transfer and registration of our shares; (b) interest payments; (c) taxes; (d) non-cash expenditures
such as depreciation, amortization and bad debt reserves; (e) incentive fees paid in compliance with the Statement of Policy; (f) acquisition fees, acquisition
expenses, real estate commissions on the sale of property and other fees and expenses connected with the acquisition, disposition, management and
ownership of real estate interests, mortgage loans or other property (including the costs of foreclosure, insurance premiums, legal services, maintenance,
repair and improvement of property); and (g) distributions with respect to interests in the Operating Partnership.
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2. The following footnote supersedes and replaces footnote (4) to table in the "Management Compensation" section on page 169 of the Prospectus:

4) The Advisor must reimburse us at least annually for reimbursements paid to the Advisor in any year to the extent that such reimbursements to the
Advisor cause our annual operating expenses to exceed the greater of (i) 2% of our average invested assets, which generally consists of the average
of the aggregate book value of our assets before reserves for depreciation, bad debts and other non-cash reserves, computed by taking the average of
such values as of the end of the month during such period, or (ii) 25% of our net income, which is defined as our total revenues less total expenses
for any given period excluding additions to reserves for depreciation, bad debts and other non-cash reserves, and excluding an gain from the sale of
our assets, unless the independent directors have determined that such excess expenses were justified based on unusual and non-recurring factors.
The fixed and performance components of the advisory fee will count against the limit on total operating expenses. See "—The Advisory
Agreement."

H. Update to the performance component calculation example

The parenthetical in row J of the table under the caption, "Performance Component Calculation Example" in the section titled "The Advisor and the Advisory

Agreement—The Advisory Agreement" on page 153 of the Prospectus is hereby replaced with "(H multiplied by I)."

I

Update to the section of the Prospectus titled "The Operating Partnership Agreement"
1. The following sentence supersedes and replaces the final sentence of the second paragraph under the caption, "General" on page 172 of the Prospectus:

As of July 1, 2017, we owned a 99.9% limited partner interest in the Operating Partnership and a 0.1% general partner interest in the Operating
Partnership and the Sponsor owned 100 Special Units as a limited partner.

2. The following paragraph supersedes and replaces the second paragraph under the caption, titled "Operations" on page 173 of the Prospectus:

The Operating Partnership Agreement generally provides that, except as provided below with respect to the Special Units, the Operating Partnership
will distribute cash flows from operating activities and, except as provided below, net sales proceeds from disposition of assets, to the partners of the
Operating Partnership in accordance with their relative percentage interests, on at least a monthly basis (or at our election, more or less frequently), in
amounts determined by us as general partner such that a holder of one OP Unit will generally receive the same amount of annual cash flow distributions
from the Operating Partnership as the amount of annual distributions paid to the holder of one share of our common stock (before taking into account
certain tax withholdings some states may require with respect to the OP Units).

Update to Appendix B
The subscription agreement included as Appendix B to the Prospectus is hereby superseded and replaced with Appendix A to this supplement.
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APPENDIX A: FORM OF SUBSCRIPTION AGREEMENT

Tnvestor Mame

Subscription Agreement
Class T Shares, Class W Shares and Class I Shares

Black Creek Industrial REIT IV Inc.

BLACK CREEK GROUP

1. INVESTMENT — See payment instructions on next page.

Todal § Invested

Please check the appropriate box:

DTniHll Investment — This is mry mstial investmeni: $2,000 minimum for Class
T shares and Class W shares; §1,000,080 for Class | shares {unless waived)
(52,500 minimum for non-gqualificd plans in N, which cannot be waived).

[C] Additionsl investment — This is an additional investment: $500 minimum,

Account #

State of Sale

2. ACCOUNT TYPE - Select Class T Shares, Class W Shares or Class 1 Shares below (ehsose only one).
This Subscription Agreement is for Class T ghares, Class W shares and Closs | shares, Please consult with your financial advisor regarding the sccount type and
commissions strscture of your investment and check one of the following options, The progpectus of Black Creek Industrinl REIT I'V s amended snd supplemented as
of the date hereaf {the “Prospectus™) contains sdditional information regarding the different share classes.

[[] ctuss 7 Share
Dn— W Share (svailable for certain fee-based wrap sccoumts and other eligible

imvestors ns disclosed i the prospactus).

[C] cmss 1 Sihwre favailable for certain secounts and other cligible investons as disclosed in the prospectus).

3. TYPE OF OWNERSHIP
Non-Custodial Ownership

Individual Ownership — One signature requined.

Transfer on Death — Fill out Tranafer on Death Form to effeet
designation, (Avallable theough your financial adviser)

DM:I Tenants with Rights of Survivership — All partics must sign.
Community Property = All parties must sign.
Tennnis in Common — All parties must gign.
D Corparate Ownership — Authorized si qui
of corparate resolistion.
Os-con Oe-com Oue

D Governmental Qualified Penslon Plan and Profit-Sharing Plan
(Mon-custodian)

DM\-ﬂwﬂWhml Plan and Profit-Sharing Plan
{Non-cusiodian)

] artaership Ownership — Authorized signature required, Include capy
of partnership agreement,

D Estate — Personal representative signature required.

1 Trebusl

©

oopy

Include a copy of the court appointment dated within W0 days.

Trust Accounts

] rxabie Trust
Include a copy of the first and last page of the trust,

DMHWIMI
Imelude a copy of the first and las page of the tnast.

[ other (specify)

Name of Trustee
Include o copy of the fiest and last page of the plan, @ well ar Thusies ybrmarion
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Custodial Ownership
[ tracitionst 1A — Custodinn signature required in section 10,
[ ot 1RA — Custoslian signature required in section 10,
] vecedent 1RA — Custadian signature required kn sectian 10,
MName of Deceaisd

[ simplified Empiayee Pensian / Trust (SEF)
Df‘mmm Penston or Profit-Sharing Plan — Custoddian signabure

required in section 1.
Non-Governmental Peaslon or Profit-Sharing Plan — Custodsan signature
required in section 14,

] uniform Gife to Minors Aet — Custodian signature required in section 10,
State of Custodian for

[ ommer (specity)
(Required for lal ownership ta.)

MName of Custodian, Trastee or Other Administrator

Mailing Address

City State ZIp

Custadinn Information — To be completed by Custodian listed above.

Custodian Tax 1T #

Custodian Account #

Custodian Telephone §




Subscription Agreement
Class T Shares, Class W Shares and Class | Shares BLAGE EREEE aenus
Tnvestor Mame
Black Creek Industrial REIT IV Inc.
4, SUBSCRIBER INFORMATION D BEemployees or Affiliate of Advisor of Black Creek Industrial REIT I'V

Investar Co-Investor
Investor Social Security / Taxpayer 1D # Co-Investor Social Security / Taxpayer 1D #
Birth Date / Articles of Ineompomtion (MM/DIVYY) Co-Invesior Binhk Date (MM/DIDVYY)
Brokerage Account Number Home Telephone Investor E-muil Address
Restdence Address (no P.O. Box)
Street Address City Staie FAl S
Malling Address* (if different from above)
Street Address City Siate ZIP
* If the co-investor resides at another address, please attach that address to the Subscription Agreement.
Please Indicate Citizenship Status [ ] U.S. Citizen [ resident Aien (] Non-Resident Alien

5. E-CONSENT

Instead of receiving paper copies of the prospectus, prospecius supplements, anmial reports, tax documents, proxy stalements, and other siockholder communications
anid reports, you may elect 1o reccive clectronic delivery of steckholder communications from Black Creek Industrial REIT IV, If you would like to consent to
electronic delivery, incleding pursuant to c-mail, please check the box below for this clection,

w:W)mlnmdnmmmdm.nh.n,gmll.lmdbnmmvnumnlmbyclmhusmmmv:clwﬂmdﬂmnf‘ khiold ications
and siat tificati By ting below 1o electronically receive stockholder come i including your 1 specific i tion, you suthorize
said offering(s) to cither (i) e-mail stockholder communications 1o you directly or (i) make them available on our website and notify you h:r n-ml:l\dlm andl where
such documents are available,

Your corsent (o electronic delivery will be on an unlimited duration and you will not receive paper copies of these cloctronic materials unless (1) specifically requesied, (if) you
inform us in writing that you revoke your consent, (iif) the delivery of eboctronic materiaks is prohibiied or (iv) we, in sole discrotion, elect 1o send paper copies off materials.

By consenting to electronic sccess, you will be resp for your v inlemet service provider charges and may be required o download software in connection
with sccess 1o these materinls.

DI conscat to clootronic delivery

E=mail Address
7 blank, the e-miil address provided n section 4 will be used.

6. INVESTMENT METHOD

D By Mall — Attach a chock made payable to Black Creck Industrial REIT IV, unbess you arc a resident of (hio, Pennsylvania or Washington, in which case
checks should be made payable to UMB Bank, N.A., as Escrow Agent for Black Creek Industrial REIT IV Ine,

|:| By Wire — Account Name: UMB Bank, N_A_, Kansas City, MO 64106
ABA Routing Number: 101000695
Account Number: 9871976114
BencReiary: Black Creek Industrial REIT IV

Please request when sending a wire that the wire reference the subscriber's name in order to assure that the wire is credited to the proper account.
D Asset Transfer —
Dmmrumwwwmmm. D.-'Lmt fer form included with subseripti
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Subscription Agreement J

Class T Shares, Class W Shares and Class I Shares 2 BLAcK CREEK'GROUP

Tnvestor Mame

Black Creek Industrial REIT IV Inc.

7. DISTRIBUTIONS

IF YOU ARE NOT A KANSAS, KENTUCKY, MAINE, MARYLAND, MASSACHUSETTS, NEW JERSEY OR OHIO
INVESTOR, YOU ARE AUTOMATICALLY ENROLLED IN OUR MSTRIBUTION REINVESTMENT PLAN.
If you do not wish to be enrolled in the Distribution Reinvestment Plan, check the appropriate box below,

IF YOU ARE A KANSAS, KENTUCKY, MAINE, MARYLAND, MASSACHUSETTS, NEW JERSEY OR OHIO INVESTOR,
YOU MAY ELECT TO ENROLL IN OUR DISTRIBUTION REINVESTMENT PLAN. You will automatically recsive cash distributions unless
youl ehect to enroll in the Distribution Reinvestment Plan.

IFyou wish to enroll in the Diistribution Reinvestment Plan, check this box: El

If you do not wish to enroll in the Distribution Reinvestment Plan, please complete the information below.

MNon-Custodial Ownership Custodial Ownership

[ 1 prefer thut my distribution be deposited direetly into the account listed in [] 1 peefier that my distribution be sent to my Custodian for deposit into my
section B. Custodial account cited in section 3.

D 1 prefer that my distribution be paid by check and sent to the address listed For Custodial sccounts, if you clect cash distributions, the funds must be
in section 4. sent to the Custodian.

B BANK OR BROKERAGE ACCOUNT INFORMATION
Complete this section ONLY if you do NOT wish to enroll in the Distribuifon Reinvesiment Plan gnd you inttead efect to recetve cash distributions.

Name of Financial Institution

Strect Address City Stale ZIP

MName(s) on Acoount

ABA Numbers / Bank Account Number Account Number
DLﬁu:'kirl;{Jlﬂ.ﬂ:'hl voided check.) DS:n'np(.Mu:h & voided deposat slip.) Dmhﬂlﬂ
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Subscription Agreement e

Class T Shares, Class W Shares and Class I Shares = BLACK CREEK GROUP

Investor Name

Black Creek Industrial REIT IV Inc.

9. SUTTABILITY AND OTHER REFRESENTATIONS (required)

Flease separately initinl ench of the representations below. In the case of joint investors, each investor must initinl. Except in

the ease of Bduciary sccounts, you miy nsl grant any person power of altorney (o make such representations on your behalf.

In order to induce Black Creek Industrial REIT IV to aceept this subscription, 1 {(we) hereby represent and warrant thai: Lowesfor  Co-lnvesior

a) 1 {we) understnnd that the transaction price per share af which my (our) imvestment will be executed will be made svailahle at wora,

beindustrialiv.eom and in a prospectas supplement filed with the SEC, availsble al wwwesee gov. | (we) understand ihat once Black
Creek Industrial REIT I'V commences manthly valuations, which will be as of a date no later than December 31, 2017, the transaction
price per share generally will be made available within 15 calendar days after the last calendar day of each month, and sich
transaclion price will generally be the transaction price for the then-current month for each share class. [ (we) understand that my
{our) subscription request will not be accepted before the later of (i) two business days before the first calendar day of the month and
(1) three busincss days afler ibe transaction price is made publicly available. | (we) understand that [ {we) am (ane) not commitied 10
purchase shares at the time my (our) subscription order is submitied and | (we) may cancel my (owr) subscription at any time before
ihe tims it has besn accepied as described in the previous sentence, | (we) understand that | {we) may withdraw my (our) purchass
roquest during such period by netifying the transfer agent, my (our) financial intermediary, or dircetly through Black Creek Industrial

REIT IV"s toll-free, sutomated telephone line, REH.310.9352 (n} Initials _ Initials _
b} 1 v (we have) recolved a copy of the final Prospectis. (b) Initials ____ Initinks
¢ 1 am {we ar) purchasing shares for my (our) own account and acknowledge that the imvestment is not liguid. {c) Initials _____ Initials

d) 1 {wa) bereby authorize Bleck Crock Industrial REIT 1Y, upon occurrence of a Liguidity Event {as deflned in Black Creck Industrial
REIT I'V"s Progpectus), 1o shase with the R:lulnud.ﬂ.qmulllm‘amm listed in section 11 the identification numbser that ks
sasigned 1o my (our) securiiics il il the trensfer agon’s custodian bank in order o facilitate polontial transfer of my securitics
from the transfer agent 1o the Registered Bepresentative’s flom, Please infual if you agroo, (d) Initials Initiaks
] | {wa) have (i} a et worth {exclusive of home, home furnizhings and satomobiles) of $250,000 ar more; or (i) & net wonh (exclusive
of hame, home furnishings and sutomaobiles) of al least $70,000 ANT had during the last 1ax yeas, or estimate that [ (we) will have
during the current tax year, o minimum of ST0000 annwsl gross income. § (we) acknowledge that these suitability requinements can
e met by mysell (ourselves) or the Aduciary acting on my (our) behalfl (e} Initials Initials
I} 1P 0 wam (we are} @ resident of AL, LA, 10, K8, KY, MA, ME, NE, NJ, NM, ND, OR, PA, TN or VT, I {we) meet the higher
ndhbllllrmq,ultmmu Imyposed by my {our) stale of primary resldency as sel fonb in (be Prospectus under “Subtabllity Standards.” |
we) scknowledge that thess suliability requirements can be met by myysell (ourselves) or the fiduciary scting on my (our) bekall {1} Initials Initials
w tllhﬂnmlnrha parinership, Lmited liability company, or viber corporate enlity, each equity owner of such entity meets,on an
Iudimlul.'l basds, the suitability standards set forth in the “Subtabllity Standards” section of the Prospestus, including any higher sute-

as applicable to such equity owner. () Initials Initinls
Wi I8 un{m are) an Alnbama resident, | {we) have o liquid net worth of st least 10 times my investment in the chares of Rlack Creek
Indusirial REIT IV and othor simdlar public, illiquid direct pamticipation projrms, () Initials Initinls

13 17 1 am {weo are) an Tows resident, | (we) have either: (1) 8 minimum set warth of $300,000 (exclusive of bome, aulo and fumiskings);
of (1i) & minlmum of anmual groas incoma of §70,000 and a net worth of 100,000 (exclusive of homa, sato and femiihings). In
sddition, my (our) total investnsent in the Khares of Black Creek Industrial REIT IV or any of its affilintes, and the shares of any other
nom-exchange-traided REIT, cannot exceed 10% of my (owr) Hgudd net wonh, “Liquid set worth™ for purposes of this investment ahall
oongisl of caah, cash equivalents and readily marketable securities. (i) Indtinde Initinls
1) 100 i (we are) s Kanss investor, | (wa) have (1) & met wanth (exclusive of home, home femishings and automaobdles) of $250,000
or more; or (i) a net worth (exclusive of home, heme furnishings and natomobiles) of st least $70.000 AND & mininyum of $70,000
gross income i the last |2 momtha. [ (we) acknowledpe that these sudtability requirements can be met by mysell (ourselves) or the
Tdaciary scting on my (oar) beball () Indtinde _ Indtdals
k) D00 e (we are) s Kansas resident, T am (we ane) lmbling my (owr) aggregate investmenl in the securities of Black Croek [ndustrial
REIT IV andd other similar programas (o no maore than | 0% of my (our) liquid pet worth. For these purposes, lgquid net worth shall
be defined as that portion of iotal net worth (ioia] nssets minus lisbilities) that is comprised of cash, cash equivalents and readily
markelible securition, ns determined in conformity with Unlied Stales generally accepled accounting principle. (k) Initials Inktials
13 16 1 am (we arc) & Kemtucky resident, | {we) shall nod invest more than 10% of my (our) liquid net worth {cash, cash equivalents and
readily marketable securities) in Black Creck Industrial REIT IV's shases or the shares of Blasck Creek Industrial REIT I'V's affilistes”
nen-publicly traded real estate investment trusts, {1y Initinls Initinls
m) I 1 am (wo arc) o Nebraska resident, in addition 1o meeting (he sudiability standards set forth in the “Sultability Standands” section of
ihe Prospectus, [ am (we are) limiting my (our) aggregate investment in this offering and in the securities of oiher non-publicly traded
real estate investment trusts (REITS) to 10% of my (our) net worth (excluding the value of my (our) home, home fumnishings, snd
automobiles). An myvestment by a Nebraska investor that 18 an aceredited invedtor within the meaning of the Federal Securities laws s
not subject to the foregoing limitations. (m) Initinls __ Initisls
[T 1 am (we arc) & New Jersey resident, | (we) have sither, (a) o minimum liquid set worth of st Jeast 5 100,000 and a minimam annoal
fross income of not less than $85,000, or (b) 0 minimum liquid net worth of ot least $350,000, For these purposes, "liquid net worth”
ie dbefined as that portion of set warth (total assets exclusive n\fhﬂme,hom:ﬂunllhiw. ani automobiles, mimud total Habilitiea) that
consiits of cash, eash equivalenis and readily marketable securities. In addition, my {(our) investment in Black Creek Industrial REIT
IV, Black Creek Indusirial REIT IV's affiliates, mdoﬂmm-pu'hlwl;r trmsdlied duwumrulmml programs (including REITs, BDCs,
mludgummqwm“wmnd 1y poals, bt exeliding i i, federally and stale oxempl
privae offerings) may not exceed ten percent {10%) of my (our) Il.qultl mel warth, (o) Initindls __ Initials
a) LEI amm (wa are) an Ohla resident, | am (we are) limdting my (our) investient in Black Creek Industrial REIT 1V, it8 alfiliates and
other nan-traded real estate i 10 oo more than 10% of my (our) liquid net worth. For these purposes, * liquid
net worth™ is defined s that portion of net worth (1ol assets exclusive of home, home femishings, and automobiles minus teal
liabilities) that is comprised of cash, cash equivalents, and readily marketable securities. (o) Indtials Initials
p) I 1 am (we arc) an Oregon resident, in addition to meeting the suitability standards set forth in the “Suitability Standards" section of
the Prospectus, | (we) have a not worth of at beast ten (imes my (our) investment in Black Creck Industrial REIT ['V's shares and those
of its affilintes, (p) Initials Initinls
q) If 1 am (we arc) a Pennsylvania resident, in addition 1o meeting the suitability standards set forth in the “Suitability Standards™
section of the Prospectus, | (we) shall not invest more than 10% of my (our) net worth (exclusive of home, furnishings and
sutomobiles) in these securities. {q) Initials Initials
1) If | am {we are) & Yermont resident and | am {we are) not an accredited invesior, in addition to meeting the switability standards set
forth i the “Suitability Standards™ section of the Prospects, my (our) investment in this offering does not exceed 10% of my (our)
liguid pet warth. Fer these purposes, “liquid et warth” is defined as an investor’s total assets {nat including home, home fumishings,

or sutomobiles) minus il liahilities. (r) Initials Initials
) If an affiliate of Black Creck Industrial REIT IV or its advisor, BCI IV Advisars LLC, [ (we) represent that the shares are being
purchased for investment parposes only and not for immedinte resale. (&) Initiaks Initials
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Subscription Agreement

Class T Shares, Class W Shares and Class I Shares BLACK CRERICGROUP
Investor Wame
Black Creek Industrial REIT IV Inc.
10, SUBSCRIBER SIGNATURES
lm}mwmmmumﬂmmmumuwnumw RHTNI(H}M“WMNW“MMM
inscludde ouly those terms on the Subscri and he 5 Arry ackditional termms added 1o the Subscription Agrocoment by band or

mnwﬁﬂﬂmcﬁﬂmmﬁMMMMnhPmmthmmm

TAXPAYER IDENTIFICATION NUMBER CERTIFICATION (required)

“The investor sigaing below, usder peaaltes of perjury, cenlifies thal 1) e number shown s the Tnvestor Secial Secarity | Taxpayer I # Beld in soction 4 of (s Torm ks my correct tapayer
identification sumber (or [ nm waiting for 8 nember to be bsusd (0 me), snd 2) | sm not subject to backup withboldisg because: (1) 1 am exempt from backep withholding; or (b) I have not
eon, neotifbod by ihe Lntermal Revenus Service (IRS5) that | am subject in backup withbolding a3 & resubl of & failure 1o report all interest or dividends, or (c) the IRS has notilied me that | sm
mo longer subsject io backup withholding, and 1) | am & U8 perssn (inchuding s resldent sllen). NOTE: You nvust crass st (feos 1 above I you have been notified by the IRS that you sre
eurrently sahject to haekup withbolding heesuse you have falled to report all Intevest snd dhidends on yoar tax retarm.

The Internsl Revenue Service docs mot require your comseat to sy provision of this document other than the cortiflestions required to sveld hackop withholding.
I dio that tho {broker of rocond) indicated in tho section below will have fall acooss to my sooount infirmation, incheding, but not lerdied to, te mumber of

:h-wlmunhmtmddhhhn 1094%), redermption infoemation, and my soclal seouity pumsber and other personal identifiying infomoation. knvesiors may change the beokes of
roccrd s any e by contacting the Alack Crock Industrial RETT 1% trassfior sgont, DST Systems, bne.

Sigmature of Investor or Trusiee Signabare of Co-Tnvestor or Trustee, il applicable Dtz

Signatare of Cusiodian

11, BROKER / DEALER — To be completed by the Registered Represeniaiive (RR),

mmmamwmwmmwnmmmmmwmmmmummmMﬂmm;mmuwmn
dewwmummhbuw-umxm ik oy s om bhald’ ol the Firokor / Diealer, tha i (i) has
reasonable grounds o helizve that the infermation and umwm“mmwmhwmmumwummﬂm
Mﬁm&.ﬁmmwwhwuuwmmwrdhhmhm il lidemiifiod; (HE) has discusod sach investon's
mpuudnp-nuormmmw;mmmmmwummmmmnmmmmuwrummuwmwmnw-

currond Pr | pelaiond mapphe 1 vy, o iy {vwoston; mnd (i) s roasonalbie grounds i helieve that the purchass of shasos is & saitabla investment o soch invoston, tai such invvessor
mocts the suitshility standands spplicable i such investor sct finth i the Prosp and relaled ppl Umﬂhmﬁhﬂvﬂuhhnhﬂdm}ﬂmbnﬂmmhmto
hnlunrluhnmﬂwﬂwuﬂwmwﬁwwmwmﬂhwummﬂurh iy e 1o i e thand s | ¢t i sharos
unﬂhﬂmhmmhlnﬂo{mmm g | certifies, on helhalf of i(he Beoker [/ Diealer, that in connection with this subscniplion for shirs,
Boior i b complsod with and has fillowes] all spp ™ | progod wmuummmmmumnnmwm

Tha undhersdgnd father confiema by s slgrature, on bchallf of the Broker / Disaler that, % the exten the inveutor kdantified boroin b a plan, plan fiduciary, plan pasticipant or beneficlary, ILA, or [RA owner
-qn-mumwwmmmmm-mmqHmmuhummmmm-mtwmmwmm
Mwmhmuwunmmuﬂmw Mukﬂhﬂrﬁdﬂ

mmmtmmumwmm-hwhdwmm indenccketty, both ks genersl and with lin and (iify
b fcduckary undier HIRISA or the Clode, or both, with rospect o mach invesior's purchase of shares, and it is rosponalhle for g incley MHMMMMWNM

The underslgsed condlrms thai e nvestoris) meel the saliabiliy standards sel forth in (be Prospecius and ibat (he saltabilily proviskons In sectlon % of ikl form have been
with the (i for thalbr stute of resldence.

Hams of Regi e v Broker (Dhealer Hame Telephone Hamber

Midling Addresa Wome Cificer Malling Address

Ciy State i) | City Siala ZIF

1/ 3 Rep d Registered Rep iwe's Tebophane Number Regastered Ropresentative's I-mail Address

Signature - Regiserod Reproscniative Siggnabine — Broker | Dealer (if applicabla)

Mhmhmmmkﬂn’h’ EUT'I’M\'MIU-C{M mm IV Advisom Cinoup LLL and Black Crock Capital Markets, LLC (the “Tiealer Manager') and iheir
wilficers, de e nifiliates e nod uedk i pronvide i ndvioe of w0 give advice in a fiduciary capacity in connection with Flack Creek Industrial REIT
Mpﬂkmnﬂhpnhunl'lih*l:hﬂMWMWMMHHMHAhMWMMMMMHwHBHM
ibed ins the Proap iincluding fises, expenas reimb wnd other pary they snticipate recerving from Blsck Cresk Industrial REIT [V in connection
munpudﬂeut'hm

Nudnl‘mn:lyhmulllIMIMmmmmmhﬂﬂhmhhumuilmmwkntkﬁhlmwm#wm
agreensent in good order and p of the full purch ak least five businsss days prior ko the first calendar day of the month {unlkess waived)). You will receive a confirmation of your porchase.
ﬂmwhmwmhwh«MhJMWhM Subsribers should red the Prospectas i i entirety, [T an imestor partieipating in the Distribation
Heinvestment Flan or malking  malorial adverse change in the investor s fimancial condition or can no longer make the nepresentations and wamnties set forth in
m&.ﬂmmm&mwmmmmmmmmmn.MWﬂhmmmammﬂm

PFlease mall completed Subseription Agresment (with sll sigustures) snd checkis) payable te: Black Creck Industrial REIT IV Inc.

Direet Overnight Mail: F.00., Boa:

Black Creck (roup Black Creck

CA DST Sysiems los. A, Box 219079

430 % T® Strect, Suite 2159079 Kameas City, MO 64121-0979

Kansas City, MO 64105

Black Creck Group — Black Creck Industrial REIT I'V Contact Information:
Phome: 866, 324.REIT (324.7348) ‘Web Slte: beindustrialiv.com E-mail: operationsf@blackereekgroup. com
BCTRIV-RET-RA-TWISEPLT
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QuickLinks

Filed pursuant to 424(b)(3) Registration No. 333-200594

BLACK CREEK INDUSTRIAL REIT IV INC. SUPPLEMENT NO. 3 DATED SEPTEMBER 13, 2017 TO THE PROSPECTUS DATED JULY 3. 2017

APPENDIX A: FORM OF SUBSCRIPTION AGREEMENT



