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BLACK CREEK INDUSTRIAL REIT IV INC.
SUPPLEMENT NO. 1 DATED AUGUST 9, 2017
TO THE PROSPECTUS DATED JULY 3, 2017

This prospectus supplement (“Supplement”) is part of and should be read in conjunction with the prospectus of Black Creek Industrial REIT IV Inc.
(formerly known as Industrial Logistics Realty Trust Inc.), dated July 3, 2017 (the “Prospectus”). Unless otherwise defined herein, capitalized terms used in this
Supplement shall have the same meanings as in the Prospectus.

The purpose of this Supplement is as follows:
A. To provide an update to the section of the Prospectus titled “Prospectus Summary”;
B. To provide information regarding authorized monthly cash distributions and quarterly stock dividends;
C. To provide updates to the section of the Prospectus titled “Questions and Answers About This Offering”;
D. To provide an update to the section of the Prospectus titled “The Advisor and the Advisory Agreement”;
E. To provide an update regarding the Expense Support Agreement;
F. To provide an update to the section of the Prospectus titled “Net Asset Value Calculation and Valuation Procedures”;
G. To provide an update to the section of the Prospectus titled “Description of Capital Stock”;
H. To provide an update to the section of the Prospectus titled “Plan of Distribution”; and
1. To update Appendix B to the Prospectus.
A. Update to the section of the Prospectus titled “Prospectus Summary”
1. The following supersedes and replaces the disclosure under the caption “Transaction Price” on page 4 of the Prospectus:

Each class of shares will be sold at the then-current transaction price, which will generally be the most recently disclosed monthly NAV per share for such
class, plus applicable upfront selling commissions and dealer manager fees. Until we initially determine an NAV per share, which we expect will be as of a date no
later than December 31, 2017, the transaction price will be equal to $10.00 per share. Accordingly, the offering price for shares of our common stock in our
primary offering initially will be $10.47 per Class T share, $10.00 per Class W share and $10.00 per Class I share. Although the transaction price once we
commence monthly valuations will generally be based on the most recently disclosed monthly NAV per share, the NAV per share of such stock as of the date on
which your purchase is settled may be significantly different. We may offer shares at a price that we believe reflects the NAV per share of such stock more
appropriately than the most recently disclosed monthly NAV per share, including by updating a previously disclosed transaction price, in cases where we believe
there has been a material change (positive or negative) to our NAV per share relative to the most recently disclosed monthly NAV per share. Each class of shares
may have a different NAV per share because distribution fees differ with respect to each class.

We expect that any such update to the transaction price to reflect an adjustment to the monthly NAV per share would be infrequent. Such an adjustment may
be appropriate (either positive or negative) to reflect the occurrence of an unexpected material property-specific event such as a termination or renewal of a material
lease, a material change in vacancies, an unanticipated structural or environmental event at a property or a significant capital market event that may cause the value
of a wholly-owned property or properties to change by such a significant amount that the NAV, if recalculated based on this event, is likely to be materially
different. For example, if a significant asset suffered catastrophic damage due to a natural disaster after the most recent determination of the monthly NAV, we may
determine to adjust the NAV. Similarly, if the sole tenant at a significant asset renewed its lease subsequent to the determination of the monthly NAV, but the
monthly NAV had been determined assuming that the lease would not be renewed, we may determine to adjust the NAV to reflect the renewal of the lease and the
corresponding rental income. Further, if there was a significant vacancy at a significant asset at the time the monthly NAV had been determined and subsequent to
the determination of the monthly NAV we leased the vacancy, we may determine to adjust the NAV to reflect the rental income resulting from the vacancy having
been leased. Such NAV adjustments also may be appropriate to reflect the occurrence of broader market-driven events identified by the Advisor or the independent
valuation firm which may impact more than a specific property. For example, if a major trade embargo were announced that would significantly adversely impact
the ability to import goods, we may determine to adjust the NAV to reflect the estimated decrease in NAV caused by an anticipated lower demand for industrial
warehouses and distribution centers to store and distribute imported goods. Further, rapidly changing market conditions or material events, such as, for example, a
stock market crash, may not be immediately reflected in the most recently-determined monthly NAV and if we believe the NAV, if recalculated based on these
events, is likely to be materially different, we may determine that an adjustment is necessary to reflect the estimated impact on the NAV.
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In the event that any such unexpected and extraordinary circumstances, a committee of the Advisor that oversees the determination of the monthly NAV would
evaluate the materiality and would make a recommendation to the board of directors concerning any adjustment to the most recently-determined monthly NAV.
The transaction price would only be adjusted upon the approval of a majority of the board of directors, including a majority of the independent directors.

2. The following supersedes and replaces the disclosure in the first paragraph under the caption “NAV and NAV Per Share Calculation” on page 6 of the
Prospectus:

We expect to calculate an initial NAV per share as of a date no later than December 31, 2017. Thereafter, our NAV per share will be calculated as of the last
calendar day of each month for each of our outstanding classes of stock and will be available generally within 15 calendar days after the end of the applicable
month. Our NAV per share will be calculated by our Advisor or ALPS Fund Services Inc. (“ALPS” or “NAV Accountant”), a third-party valuation firm to be
approved by our board of directors, including a majority of our independent directors. Our board of directors, including a majority of our independent directors,
may replace ALPS, the Independent Valuation Firm, or any other party involved in our valuation procedures with another party, including our Advisor, if it is
deemed appropriate to do so.

In addition, any reference to “NAV Advisor” is replaced with a reference to “NAV Accountant” throughout the Prospectus.
3. The following supersedes and replaces the first two sentences under the caption “Distribution Reinvestment Plan” on page 31 of the Prospectus:

When you subscribe for shares in this offering on and after the date of this prospectus, you will automatically become a participant in our distribution
reinvestment plan unless you are a resident of Kansas, Kentucky, Maine, Maryland, Massachusetts, New Jersey or Ohio, are a client of a participating broker dealer
that does not permit automatic enrollment in the distribution reinvestment plan, or you elect not to become a participant by noting such election on your
subscription agreement. If you are a resident of Kansas, Kentucky, Maine, Maryland, Massachusetts, New Jersey or Ohio, or a client of a participating broker
dealer that does not permit automatic enrollment in the distribution reinvestment plan, you may choose to enroll as a participant in our distribution reinvestment
plan.

B. Update to information regarding monthly cash distributions and quarterly stock dividends

The following updates the sections titled “Prospectus Summary —Distribution Policy” and “Description of Capital Stock—Distributions” on pages 30-31
and 211-213, respectively, of the Prospectus:

From the fourth quarter of 2016 through the second quarter of 2017, we have accrued and declared cash distributions on a quarterly basis as of daily record
dates. In addition to these cash distributions, our board of directors authorized special daily stock dividends to all common stockholders of record as of the close of
business on each day for the first, second and third quarters of 2017 in an amount equal to 0.0000410959 of a share of common stock on each outstanding share of
common stock. The special stock dividends attributable to a particular class of shares of our common stock have been or will be issued as additional shares of the
same class of common stock. The special stock dividends have been or will be issued and recorded in our stockholder records on or about the first business day of
the calendar month immediately following the last day of the applicable calendar quarter. Quarterly cash distributions and stock dividends for each stockholder are
calculated for each day the stockholder is a stockholder of record during such quarter. Cash distributions for stockholders who have elected to participate in our
distribution reinvestment plan were reinvested into shares of the same class of our common stock as the shares to which the distributions relate. We refer to cash
distributions and stock dividends collectively as dividends.

Beginning with the third quarter of 2017, our board of directors authorized monthly cash distributions as of monthly record dates. Specifically, our board of
directors authorized monthly cash distributions to all common stockholders of record as of the close of business on the last business day of each month for the third
quarter of 2017, or July 31, 2017, August 31, 2017, and September 29, 2017 (each a “Distribution Record Date”). The distributions were authorized at a quarterly
rate of (i) $0.13625 per Class I share of common stock and (ii) $0.13625 per Class T share and per Class W share of common stock, less the respective annual
distribution fees that are payable for such quarter with respect to such Class T shares and Class W shares.

This quarterly rate is equal to a monthly rate of (i) $0.04542 per Class I share of common stock and (ii) $0.04542 per Class T share and per Class W share of
common stock, less the respective annual distribution fees that are payable for such month with respect to such Class T shares and Class W shares. Cash
distributions for each month of the third quarter will be paid in cash or reinvested in shares of our common stock for those electing to participate in the distribution
reinvestment plan on the respective Distribution Record Date applicable to such monthly distributions. There can be no assurances that the current cash distribution
rate will be maintained.
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If you participate in the distribution reinvestment plan, distributions attributable to the class of shares you own will be reinvested into additional shares of the
same class of common stock. Some or all of the distributions may be paid from sources other than cash flows from operating activities, such as cash flows from
financing activities, which could include borrowings and net proceeds from primary shares sold in our public offering, proceeds from the issuance of shares
pursuant to the distribution reinvestment plan, cash resulting from a waiver or deferral of fees otherwise payable to the Advisor or its affiliates, cash resulting from
the Advisor or its affiliates paying certain of our expenses, proceeds from the sales of assets, and our cash balances. We have not established a cap on the amount of
its distributions that may be paid from any of these sources.

For the six months ended June 30, 2017, 100.0% of our total gross cash distributions were funded from sources other than cash flows from operating
activities, as determined on a GAAP basis; specifically 69.5% of our total gross cash distributions were paid from cash provided by expense support from the
Advisor, and 30.5% of our total gross cash distributions were funded with proceeds from the issuance of shares pursuant to our distribution reinvestment plan.
Some or all of our future cash distributions may be paid from sources other than cash flows from operating activities, such as cash flows from financing activities,
which include borrowings (including borrowings secured by our assets), proceeds from the issuance of shares pursuant to our distribution reinvestment plan,
proceeds from sales of assets, cash resulting from a waiver or deferral of fees otherwise payable to the Advisor or its affiliates (including cash received pursuant to
the Expense Support Agreement), interest income from our cash balances, and the net proceeds from primary shares sold in the Initial Public Offering. We have not
established a cap on the amount of our cash distributions that may be paid from any of these sources. The amount of any cash distributions will be determined by
our board of directors, and will depend on, among other things, current and projected cash requirements, tax considerations and other factors deemed relevant by
our board.

There can be no assurances that the current distribution rate or amount per share will be maintained. In the near-term, we expect that we may need to continue
to rely on expense support from the Advisor and sources other than cash flows from operations, as determined on a GAAP basis, to pay cash distributions, which if
insufficient could negatively impact our ability to pay cash distributions.

Cash Distributions

The following table outlines sources used, as determined on a GAAP basis, to pay total gross cash distributions (which are paid in cash or reinvested in
shares of our common stock through our distribution reinvestment plan) for the quarters ended as of the dates indicated below:

Source of Cash Distributions

Provided by Provided by Proceeds from Proceeds from
Expense Operating Financing Issuance of Gross

Support (1) Activities Activities DRIP Shares (2) Distributions (3)
2017
June 30 $ 23,162 69.4% $ — —% $ — —% $ 10,216 30.6% $ 33,378
March 31 23,076 69.7 — — — — 10,040 30.3 33,116
Total $ 46,238 69.5% $ — —% $ — —% $ 20,256 30.5% $ 66,494
2016
December 31 (4) $ 7,517 67.6% $ — —% $ — —% $ 3,604 32.4% $ 11,121
(1) For the quarters ended June 30, 2017, March 31, 2017 and December 31, 2016, the Advisor provided expense support of $372,773, $318,196 and

$149,499, respectively.

2) Stockholders may elect to have cash distributions reinvested in shares of our common stock through our distribution reinvestment plan.
3) Gross distributions are total distributions before the deduction of distribution fees relating to Class T shares and Class W shares issued in the primary

portion of this offering. Since no Class T shares or Class W shares have been issued in connection with this offering, no distribution fees have been
incurred as of June 30, 2017.

4) Cash distributions were authorized to all common stockholders of record as of the close of business on each day commencing on the date that the
minimum offering requirements were met in connection with this offering and ending on the last day of the quarter in which the minimum offering
requirements were met (the “Initial Quarter”). The Initial Quarter commenced on November 30, 2016, which is the date we broke escrow, and ended on
December 31, 2016.
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Stock Dividends

The following table summarizes our stock dividend activity:

Quarter Ended Issuance Date Shares Amount

June 30, 2017 July 2017 964 § 9,623
March 31, 2017 April 2017 946 9,443
Total 1,910 $ 19,066

C. Updates to the section of the Prospectus titled “Questions and Answers About This Offering”

1. The following supersedes and replaces the fifth paragraph in response to the question, “What is the Liquidity Event History of Programs Sponsored by
Your Advisor?” in the section titled “Questions and Answers About This Offering” on page 40 of the Prospectus:

IPT commenced its initial public offering of shares of its common stock in July 2013 at a share price of $10.00 per share and its primary offering closed on June 30,
2017, but the offering pursuant to its distribution reinvestment plan is ongoing. In December 2016, IPT announced an estimated NAV of $9.74 per share based on
the shares issued and outstanding as of November 30, 2016. IPT’s offering documents indicate an intention to consider alternatives to effect a liquidity event for its
stockholders beginning seven to 10 years following the investment of substantially all of the net proceeds from IPT’s public offerings. IPT has not invested
substantially all of the net proceeds from its public offerings.

2. The following supersedes and replaces the response to the question, “What is the Purchase Price for Each Share?” in the section titled “Questions and
Answers About This Offering” on page 43 of the Prospectus:

Q: WHAT IS THE PURCHASE PRICE FOR EACH SHARE?

A: Each class of shares will be sold at the then-current transaction price, which generally will be equal to the NAV per share of our common stock most
recently disclosed by us. Until we initially determine an NAV per share, which we expect will be as of a date no later than December 31, 2017, the transaction price
will be equal to $10.00 per share. Accordingly, our shares initially will be offered at a purchase price of $10.47 per Class T share, $10.00 per Class W share and
$10.00 per Class I share. Although the offering price for shares of our common stock once we commence monthly valuations will generally be based on the most
recently disclosed monthly NAV per share, the NAV per share of such stock as of the date on which your purchase is settled may be significantly different. We
may offer shares at a price that we believe reflects the NAV per share of such stock more appropriately than the most recently disclosed monthly NAV per share,
including by updating a previously disclosed transaction price, in cases where we believe there has been a material change (positive or negative) to our NAV per
share relative to the most recently disclosed monthly NAV per share. Each class of shares may have a different NAV per share because distribution fees differ with
respect to each class.

We expect that any such update to the transaction price to reflect an adjustment to the monthly NAV per share would be infrequent. Such an adjustment may be
appropriate (either positive or negative) to reflect the occurrence of an unexpected material property-specific event such as a termination or renewal of a material
lease, a material change in vacancies, an unanticipated structural or environmental event at a property or a significant capital market event that may cause the value
of a wholly-owned property or properties to change by such a significant amount that the NAV, if recalculated based on this event, is likely to be materially
different. For example, if a significant asset suffered catastrophic damage due to a natural disaster after the most recent determination of the monthly NAV, we
may determine to adjust the NAV. Similarly, if the sole tenant at a significant asset renewed its lease subsequent to the determination of the monthly NAV, but the
monthly NAV had been determined assuming that the lease would not be renewed, we may determine to adjust the NAV to reflect the renewal of the lease and the
corresponding rental income. Further, if there was a significant vacancy at a significant asset at the time the monthly NAV had been determined and subsequent to
the determination of the monthly NAV we leased the vacancy, we may determine to adjust the NAV to reflect the rental income resulting from the vacancy having
been leased. Such NAV adjustments also may be appropriate to reflect the occurrence of broader market-driven events identified by the Advisor or the independent
valuation firm which may impact more than a specific property. For example, if a major trade embargo were announced that would significantly adversely impact
the ability to import goods, we may determine to adjust the NAV to reflect the estimated decrease in NAV caused by an anticipated lower demand for industrial
warehouses and distribution centers to store and distribute imported goods. Further, rapidly changing market conditions or material events, such as, for example, a
stock market crash, may not be immediately reflected in the most recently-determined monthly NAV and if we believe the NAV, if recalculated based on these
events, is likely to be materially different, we may determine that an adjustment is necessary to reflect the estimated impact on the NAV. In the event that any such
unexpected and extraordinary circumstances, a committee of the Advisor that oversees the determination of the monthly NAV would evaluate the materiality and
would make a recommendation to the board of directors concerning any adjustment to the most recently-determined monthly NAV.
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The transaction price would only be adjusted upon the approval of a majority of the board of directors, including a majority of the independent directors.

3. The following supersedes and replaces the second and third sentences in response to the question, “May I Reinvest My Cash Distributions in Additional
Shares?” in the section titled “Questions and Answers About This Offering” on page 48 of the Prospectus:

You will automatically become a participant in our distribution reinvestment plan unless you are a resident of Kansas, Kentucky, Maine, Maryland,
Massachusetts, New Jersey or Ohio, are a client of a participating broker dealer that does not permit automatic enrollment in the distribution reinvestment plan, or
you elect not to become a participant by noting such election on your subscription agreement. If you are a resident of Kansas, Kentucky, Maine, Maryland,
Massachusetts, New Jersey or Ohio, or a client of a participating broker dealer that does not permit automatic enrollment in the distribution reinvestment plan, you
may choose to enroll as a participant in our distribution reinvestment plan.

D. Update to the section of the Prospectus titled “The Advisor and the Advisory Agreement”
The following updates the first sentence under the caption “ The Advisory Agreement” on page 147 of the Prospectus:

The current term of the Advisory Agreement ends June 30, 2018, subject to renewals by our board of directors for an unlimited number of successive one-
year periods.

E. Update regarding the Expense Support Agreement

The following supersedes and replaces the second and fourth paragraphs under the caption “Expense Support Agreement” in the sections titled “Prospectus
Summary —Expense Support Agreement” and “Management Compensation—Expense Support Agreement” on pages 25 and 170, respectively, of the Prospectus:

In addition, if in a given calendar quarter, the Expense Support Threshold is less than Baseline Distributions for such quarter, and the deferred fixed
component of the advisory fee is not sufficient to satisfy the shortfall for such quarter, or a “Deficiency,” the Advisor will be required to fund certain of our or the
Operating Partnership’s expenses in an amount equal to such Deficiency. In no event will the aggregate of the deferred fixed component of the advisory fee and the
Deficiency support payments exceed $15,000,000, or the “Maximum Amount.”

During the term of the Expense Support Agreement, we may be able to use cash flow from operations to pay distributions to our stockholders that would
otherwise be used to pay the fixed component of the advisory fee or expenses. Although the Expense Support Agreement has an effective term through June 30,
2020, the Expense Support Agreement may be terminated prior thereto without cause or penalty by a majority of our independent directors upon 30 days’ prior
written notice to the Advisor. In addition, the Advisor’s obligations under the Expense Support Agreement will immediately terminate upon the earlier to occur of
(i) the termination or non-renewal of the Advisory Agreement, (ii) our delivery of notice to the Advisor of our intention to terminate or not renew the Advisory
Agreement, (iii) our completion of a liquidity event or (iv) the time the Advisor has deferred, waived or paid the Maximum Amount. Further, the Advisor may elect
to immediately terminate its obligations under the Expense Support Agreement if we modify the calculation of FFO. Except with respect to the early termination
events described above, any obligation of the Advisor to make payments under the Expense Support Agreement with respect to the calendar quarter ending June 30,
2020 will remain operative and in full force and effect through the end of such quarter.

F. Update to the section of the Prospectus titled “Net Asset Value Calculation and Valuation Procedures”

1. The following supersedes and replaces the first paragraph under the subsection titled “NAV and NAV per Share Calculation” on page 193 of the
Prospectus:

We expect to calculate an initial NAV per share as of a date no later than December 31, 2017. Thereafter, our NAV per share will be calculated as of the last
calendar day of each month for each of our outstanding classes of stock, and will be available generally within 15 calendar days after the end of the applicable
month. Our NAV per share will be calculated by our Advisor or ALPS, a third-party valuation firm to be approved by our board of directors, including a majority
of our independent directors. Our board of directors, including a majority of our independent directors, may replace ALPS, the Independent Valuation Firm, or any
other party involved in our valuation procedures with another party, including our Advisor, if it is deemed appropriate to do so.
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2. The following supersedes and replaces the last sentence in the second paragraph under the subsection titled “ NAV and NAV per Share Calculation” on
page 193 of the Prospectus:

Changes in the Aggregate Fund NAV reflect factors including, but not limited to, unrealized/realized gains (losses) on the value of our real property
portfolio, increases or decreases in real estate-related assets and liabilities, and monthly accruals for income and expenses (including accruals for performance
based fees, if any, advisory fees and distribution fees) and distributions to investors.

G. Update to the section of the Prospectus titled “Description of Capital Stock”
The following supersedes and replaces the first paragraph under the subsection titled *“ Distribution Reinvestment Plan” on page 213 of the Prospectus:

Our distribution reinvestment plan allows you to have your cash distributions attributable to the class of shares owned automatically reinvested in additional
shares of the same class. A copy of our distribution reinvestment plan is included as Appendix C to this prospectus. Upon purchasing shares of our common stock
in this offering on and after the date of this prospectus, you will automatically become a participant unless you are a resident of Kansas, Kentucky, Maine,
Maryland, Massachusetts, New Jersey or Ohio, are a client of a participating broker dealer that does not permit automatic enrollment in the distribution
reinvestment plan, or you elect not to become a participant by noting such election on your subscription agreement. If you are a resident of Kansas, Kentucky,
Maine, Maryland, Massachusetts, New Jersey or Ohio, or a client of a participating broker dealer that does not permit automatic enrollment in the distribution
reinvestment plan, you may choose to enroll as a participant in our distribution reinvestment plan.
H. Update to the section of the Prospectus titled “Plan of Distribution”

The following updates the final two sentences in the bulleted list under the subsection titled “Purchase of Shares” on page 266 of the Prospectus:

e You will receive a confirmation statement of each new transaction in your account as soon as practicable but generally not later than seven business days
after the stockholder transactions are settled. The confirmation statement will include information on how to obtain information we have filed with the
Commission and made publicly available on our website, www.bcindustrialiv.com , including supplements to the prospectus.

I. Update to Appendix B

The subscription agreement included as Appendix B to the Prospectus is hereby deleted in its entirety and replaced with Appendix A to this supplement.
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“APPENDIX A: FORM OF SUBSCRIPTION AGREEMENT”

Investor Wame

lafd

Subscription Agreement
Class T Shares, Class W Shares and Class [ Shares
Black Creek Industrial REIT IV Inc.

INVESTMENT — See payment Instruclons on next page,

Total § Inveded

Please check the appropriate box:

O Inltial Investment — This is my ikl nvesment: 52,000 mininum for Class
T shares and Class W shares; 31 000,000 for Class 1 shares (unbess waived)
{52500 minmam For nonagualified plans m WY, which carmal be waived),

O Addiibenad Investmsent — This s an addinenal invedment: 3500 mmimum,

Accounl #

State of Sale

L ACCOUNT TYPE - Sedect Class T Shares, Class W Shares or Class | Shares below ichoose only one).
This Subscription Agreement i for Clase T shares, Class W shares and Class | shares, Plexse consult with your financial advisor regarding the acceaint 1ype and

commissions stmichare of your invesmed and cheds one of the following options, The prospecius of Black Creek Industrinl REIT [V as amended and supplemented as
af the date hereaf (the "Prospectas”} contains additional mformation regarding the dfferem share classes

O Class T Share

O Class W Share (mvailable for certain fee-based wrap sccounts and other digible investors 3= disclosed in the prospectus).

O Class 1 Share (avalsble for certain sccounts and alher cligible nvestors as diselesed in the prospectus).

TYPE OF WNERSHIP
Non-Custodial Ownership

O Individual Gwnership — One signatire requined.

O Tramsfer on Death — Fill cul Transder en Death Form 1o effed
designation, (Available through your financinl advisor)

O Joint Tenants with Rights of Survivership — All pasties must sgn.
O Community Property — All panies must sgn.
O Tenants In Common — All parties must sign.

O Corporate Ownership
of comparate resolution.

O 5-Comp 0O C-Comp m

O Governmental Qualified Pendon Plan and Prafit Sharing Flan
{Mon-arstodhan )

O Mon-Governmental Qualified Penslon Plam amd Profid-Sharing Plan
{Hon-awstodian}

O Parinership Ownership — Authorized signature requined. Indude copy
of parinership agreement.

O Estate — Personal represemative signature requined.

Authorized signature required. Include copy

Name of Execator
Treclude @ copy af the cowrt appeintment dated within 50 days.

Trust Accounis

O Taxable Trust
Inchude 2 copy of the first and |ast page of the tnust.

O Tax-Exempt Trost
Inchude a copy of the first and |ast page of the st

O Other (Specify)

Mame af Trustee
Tl a copnof the fiesr and lns page of the plen, aswell as Taoree igfemation

Custodial Ownership

O Traditional TRA — Custodhian sigresture fedqu ired in section 10.

O Rodh IRA — Custodim sagnatire reqaired m section 10,

O Depedent TRA — Custodian signatare required in section 1
Mame of Deccased

O Simplified Employes Penson / Trust (SEP)

O Govermmental Pensbon or Profil-Sharing Plan — Custocksn sigrature
requined insedion 10,

O MNon-Governmental Penslon or Prof-Sharing Flan — Cusodkan signalure
required in section 10
O Uniform Gift io Minors Acl — Cudlodimn signature reguired in section 10,

State of Custadian for

O Oiher (Specaly)

(Required For custodial ownership acooumts.)

Mame of Custodian, Trustes ar Other Administrator

Mailing Address

City Stale FAlS

Custndian Informaibon — Tobe completed by Custodian lised above,

Custodian Tax [D ¥

Custodian Account #

Custodian Teleplsone #

BLACK CREEK GROUP



Subscription Agreement
Class T Shares, Class W Shares and Class [ Shares

nveator Hame Black Creek Industrial REIT IV Inc.
4. SURSCRIBER INFORMATION o Employee or Alfilmte of Advisor of Black Crock Industrinl REIT IV
Trvestor Co-lnvestor
Inwvestor Social Security / Taxpayer [D# Co-lnvestor Social Seamity | Taxpayer [D #
Bisth Date [ Articks of Incorporstion (MM/THN YY) Co-lnvestor Birth Date (MM DAY
Brokerage Accound Numibser Hiome Telephone Investor E-mail Address

Residence Address (no PO, Box)

Street Address City State 2Ip

Mlalling Address® (if &ifeent from above)

Sired Address City Stale ZIp

= If the co-investor resides al another sddress, please atach that address to the Subscription Agreement
Please Indicate Clilzenship Status =~ 0 US. Citizen 0O Resident Alien O Mom-Hesident Alien

5 E-CONSENT

Instend of recerving paper copies of the prospectus, progeectus supplements, annual reports, proxy statements. and other gockholder communications and repors,
you may eled 1o receive electronic delivery af stockholder communications from Black Creek Indastrial REIT IV, If you would like to consemt b electranic delivery,
incliding pursuant 1o e-mail, please check the box below for this election.

We meourage you 1o reduce printing and mailmg cosis and to conserve natural resources by decting 1o receive electronie delivary of godcholder communicatbons
and statement natifications. By consenting bedow 1o electronically receive sodchobder communications, inchuding vour sccount specific information. you mthorize
=aid effering(sh to cither (i) e-mal stockholder commumicstions to you directly or (i) make them svailable om our website and notify you by e-mail when and where
such documents are available.

Your consent 1o electronic delivery will be an s undimited drstion and you will nal recerve paper copies of hese dhectronic matenals unbess (i) specifically requested, (1) you
inform us i writing that vou revokie your consent, (i) the delnery af ebectronic matenals is prohibited or (iv) we, in sole discretion, elect 1o serd paper copies of materials

By consanting 1o eledronic acoess, you will be re bl fior your ¢ y imlemet sarvice provider cdhanges amd may be requined to downlosd saftware in connedion
with access 1o these malersals

O 1 consent b electranic delivery

E-mail Adkdress
If Mk, the &mail ldlhns'pm\ilkd im eection 4 will be used.

& INVESTMENT METHOD

O By Mall — Attach a chedk made paysble 1o Black Creck Industrial REIT IV, unless you are a resident of Chio, Fermsylvania or Washington, i whidh case
checks should be made payable to UMB Bank. N_A.. as Escrow Agent for Bleck Creek Industrial REIT 1V Inc

O By Wire — Accouni Mame: UME Bank, N.A_ Kansas City, MO 64106
ABA Routing Mumber: 10| 000695
Acvoiiml MNumber: 9271976114
Beneficlary: Black Creek Industrial REIT IV

Please request when sending awire thal the wire refonence the subsariber’s name in order 1o assure thal the wire is credited to the proper account.
O  Asset Tramsfer —
O Asset transfer form sent (o transfeming instision. O Asset transfer form included with subscription.

2ald



Subscription Agreement
Claszs T Shares, Class W Shares and Class [ Shares
Kivea Black Creek Industrial REIT IV Inc.

. DISTRIBUTIONS

IF YOU ARE NOT A KANSAS, KENTUCKY, MAINE, MARY LAND, MASSACHUSETTS, NEW JERSEY OR OHIO
INVESTOR, YOU ARE AUTOMATICALLY ENROLLED IN OUR DISTRIBUTION REINVESTMENT PLAN.

If you do not wish 1o be amolled in the Distnbution Ranvestment Plan, check the appropniate box below.

IF YOU ARE A KANSAS, KENTUCKY, MAINE, MARYLAND, MASSACHUSET TS, NEW JERSEY OR OHIO INVESTOR,
YOU MAY ELECT TO ENROLL IN OUR DISTRIBUTION REINVESTMENT PLAN. You will astomatically receive cash distributions undess
yous ghect 1o enroll i ihe Distribagbon Retervestmint Plan,

IF you wish to enroll in the Distribution Remvestment Plan, check this box [

If you do not wish to enroll in the Distnbution Reinvestment Plan, please complete the information below,

Non-Custodial Ownership Custodial Ownership

O I prefer that my distribution be deposited direatly into the socount listed in O 1 prefer that myy distribution be sent to my Custodian for deposit o my
section . Custedial account cited i section 3.

O 1 prefer that my digtribution be paid by check and sent 15 the address hided For Custodial accounis, i you ebect cush digriutions, the funds must be
in section 4 send (o the Custodinn.

8, BANK OR BROKERAGE ACCOUNT INFORMATION
Camplete thix sectfan ONLY §f you do NOT wish fe enrali in tee Divriution Beofnveaniens Flan and pou instead sfect fe recelve cash aianiindens.

Mame of Feaneial Institution

Street Address Tity Staie ZIF

Hameds) on Account

ABA Numbers [ Bank: Accoinl MNumber Aol Mamber

O Checking {Attach a voided ched. ) O Swvings {Mtach o voided deposit slip.) O Brokerage
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9, SUITABILITY AND OTHER REPRESENTATIONS {required)

Flease separntely inlilal each of the represeptstions below, In the cose of fobnt investors, each invesior must Inbtis]. Excepd bn the

case of fiduclary socounts, you may nol grant any person power of atiormey o make sech represendations on your behalf, I
arder toinduce Back Croeek Industrial RETT IV io accept this subsoription, 1 {we) lhereby represent and warrant that:

ab | fwe umderstand thal the ransaction price per share @ which my (our) imvestment will be exeomed will be made mvailable at
www beindustrialrv.com and m a prospecties sapplement (iled with the SEC, available 3 waw sec gov. | iwe) umderstand that
onee Black Creck Indusirial REIT [V commences manthly valuations, which will be a5 of 8 datc no later than December 31,
2017, the wransaction price per share generally will be made available within 15 calendar days after the last calendar day of
each month. wnd aich trarsaction price will generally be the tmaradion for the: then-current maonth for exch share class. |
{we) mnderatand Bl my (our) ashseriplion reqeest will not be acoepied the kater of (1) o busness days before te firs
catleridar day of the month ard (1) three busmes days after the iransaction prce 15 made publicdy avalable. [ iwe) undersiand
that | fwel am (areh not commitied 1o purchase shares at the time my (mr) arder is submitted and 1 {we) may cancel
my {our) subseription al sy time before the tme i has been scompted as desaribed in the previous setence. | (we) underdand
that 1 {we) may withdrmw mry (ourh purchase request durieg such period by nodifiving the transfer sgent, my (our} financial
intermedsary, or direcily through Black Credd Indiearial REIT IV’ toll-free, mitomated tedephone lme, 588 310,.9352

b 1 have {we have) received a copy of the fimal Prospectus.

&) 1am (we are) purchasing dhares fof my (our) own acomnl and scknowledge thal the investment 15 not Higiid

iy 1 twe) herelry ssthorize Black Creck Industrial REIT IV, wpon ocosmence of 3 Liquidity Event (as defimed in Black Creck

[|1dzml REIT IV's Prospecus), 1o share with the Registered Representative’s firm listed m section 11 the identification mumber
iheat i assigneed to my dour) seunties sccount & the transfer agent's aastodian bank in order to Fealitste potential ransfer of nry
securities from the transfer agont to the Registered Representative’s firm. Plexse imitial if you agree.

&) 1 fwel have (i) a net worth (exclusive of home, home fumishings and automobiles) of $220,0040 or more; or (i) 2 net worth
exnchusmve of bome, home fimadangs and astomchiles) of @ last §70,000 AND had during the lad la vewr, or edmmale thal §
fwe) will have during the current tax year, 3 manimum of $70,0040 mmisd gross income, | (we) acknowledge thal these auitability

can be et by mysell (oarselves) or the fiductary scing on my {our) behalf

Fi IFT am (we are) o resident of AL, 1A, ID, KS, KY, MA, ME, NE, K1, MM, NI, OR, PA, TNor VT, Ilw:lmﬂlkhq}nr
aitabality requirerments iposed by mry (our) dale of pramary resddancy as sd forth in the Prosgp umiler “% y Sl
1 twe) sckmowledee that these suitahility requirements can be met by nmyselfl (ourselves) or the fiduciary acting on my {our) behalf.

) Ifthe mvestor & a partnership, limited labslity company, or ofher corporate entaty, cad equity owner of such entity meets.on an
individual basis, the asitability standards set forth in the *Suitability Standards™ section of the Prospectus, ncluding my higher
state-specific requiraments & applicable 1o such equity owner.

hi If] am (e are) an Alabama resident, | (we ) hmee 8 liquid net worth of 8 lesst 10 times my imvestment in the shares of Bladk Oredk
Invdhsstrial REIT IV and cther similar public, illiquid diredt panticipation programs.

i If T am fwee are) s lowa resident. [ (we) have either: (i) 3 minimum net worth of $300,000 (exclusive of home, auto and
flsmishingsk; or (i) & minimm of sl gross inconee of 570,000 and a net worth of $100,000 {cxchusive of home, auto aml
famishings). In addstion, my {ourj botal mvestment in the shares of Bladk Creek [ndustrial REIT [V or any of its affilinstes, and the
shares of any cther mon-cschange-traded REIT, camnol exoeed 10% of nry (our) liqued net worth. “Liguid net worh™ for purposes
of this investment shall consist of cash, cash equivalents and readly marketable sourities

A IFT am (we e @ Bansans resscant, | am {wie anc) limating ny four) aggregale imvestiment in the soamities of Black Oredk Indusirial REIT
ﬁ'dmmmﬂhmmﬂmlmﬂw{m hqudrllin'lﬂ! Fw&n;ll'pm Iq-dndwﬂﬂlﬂlhdﬁdn
theat peortion of total pet wonth Aolal assets mines |isbilities) that is comprised of cash, cash s readily maketable seounties.
= defermined in conformaty with Linited States genemlby acoepled sccounting principles

Ky I am (we are) a Kemncky resident, | ¢we) shall not imvest more than 107 of nry (o) lgeid net worth {cash, cash equivalents and
readily marketable searitics) in Black Orek: Induustrial REITTV's shares or the shares of Black Creck Indhastrial REIT Vs affikales’

traied real estate ivedment nists.

I B 0 am fwe are)a Nebrenska resident, in acklition lomeeting the sutabiliy standards st forth in the* WIHW section ol the
Prospectus, | am (wee are) Bmiling oy (our) aggregale imvestment in this offenng and in the: seaurities of other non-pubslichy trded real
e arvestmand s (RETTE 80 1P of ney tour pel worth decchiding the valiue o mry (o honee, bome fimidungs, and satomuobiles).
Aninvedment by a Nebraskn imestor that & an scoredied imvestor within thy 5z of the Federnl ics nw s nol aubject io dthe

1 OfE

m) 1F 1 am {we are) s Mew Jersey resident. | (we) have eithier, (8) & enininom Bopid met worth of at lest $100,000 and & mininmom sl
zross ncome of nol bess: than S85,000, of (1) a massmisn houid nd worth of at beast S350,000. For hese purposes, “laqed nvd woith”™ i
dhefimed ms theat portion of met worth (total assete evdisive of home: home fumishings. and msomobiles, mans total labilities) that consids
um,m@mmmynmmmmmmmmnmmm REIT IV, Blad:
Crek Industrial REIT IV"s affilistes. and other non-publicly traded direct imvestment inchiding RETTs. BDOs, ofl md gas
prograris, oquipmant kisng progrms md commodity pools, ot cuchidng ymutmuphuwm
mol exieed ben pencent {10l af mry (ourd Boguidnd wosth.

0 1T am (we anc) an Chio resident, 1 am {we arc) limating my cour ) investment i Bladk Creck Indusirial RETTTV, its affilistes mnd other
non-traded real esdate imvestment programsto no more Ban 106 of my (o) liguid net worth, For thee purposes, liguid ne work™
5 defined as theal. portion of met worth (total asseis evdusive of home. bome fimishings, snd sutom obiles mames total liabilitics) that is
comyprized of cash, cash equivalents, and readily marketable searitics

0y If] am {weare) an Oregon resident, in sddition (o meding the suitability stadands set forth in the Suitsbility Standands™ section of e
Progectuss, [ {we) have a pet worth of al ke e times any (ourlimvesment in Blad: Creok Inchesirial RETT TV shares mnd thee of its-affilsies

P BFL i twve o) & Penmsyhvanta resident. in adcdition to mesting the suitsbality standinds set forth in the “Suitability Standands” section of e
Prospechis; | (weh dhalll not mvest mere than 10 af nry four'h net worth (exchasne of home, fumishings mid mstomobiles) in these seanities.

o ML am (we are)a Vermont resident and | am (we are) nol o acoredited imvestor, i addition to meting the suitability standands st forth
in the “ Suitubility Standards” section of the Prospectus, ary (o) imvestment in this Mrﬁﬂuﬂdl(ﬂd’mﬂmmm
woth. For these purposes, “liguid met worth™ is defined s an investor s total sssets (ot nchading home: home fimishings, or sutomabiles)
s fotal liabalnies.

1 If an affiliate of Black Creek Industrial REIT IV or its advisor, BOT IV Advisors LLC, | (we) represent that the shares are being
del&xmmmml}qﬂndfwm!md!

lovesor __ Cp lnveslop
1:}I.|u1n]:_ Trmteals

(b Initials Inifials

() It ials Tentials

() Enitinls . Initials _
(ebimitials __ Deotils
N Iniitials Initials

{g) Initials Initials

{hi Initials Initials

(i) Indtials __ Indtials

1) mitials Indtials

(K Initials Inifials

{1 Intials Inathals

{m) Instials _ Imitials

() Enitinks Inifials

{0 Initinks Iniials

() Initinls Iniials

(i) Enitinls Initials _
ir) Irilaals Tritials
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10, SUBSCRIBER SICNATURES

Tiwep doclare dhal the information aipgpdied is e aed covect sl may 1= by PBlack Creek EEIT TV 1 (we) scknowledee and agree ai Se ierms of this Subscriptios Ageomnmt
e only St foms on the Subscilption Agrecment and thise specifically reqered i complete the Sulscrption A grrement. Ay sddional tems sdded 10 e Subsceiplos Aremest by hind o
otherwise wne wosd and of nio effecl. The bems of the offering set S in the Prospectus cannol be sitered by this Sshermption A gremsent.

TAXFAY ER IHENTIFICATION NUMBER CERTIFICATION jrequirsd)

Thee brvesion signing b eliw, umder penalibes of perjury, ooriifles thas 1) ‘daorwm fin ihe Invesior Social Security  Tuxpay er [ & feld b oeciion 4 of Shis ferm s my cormea ingpayer
deniifhcution member (or | s waiting for @ niombor o b foaied fo s snd 30 em ool wbjeo io beclap witlholdisg beoms e (95 | i oeonm pi frem backup wiilsh ddisg. or (b | o nsi
Tseen natifled by ihe Indermal Revewn e Servioe (IRS) thal [am b ject to backep withhalding e o ressli of @ Meilure o repon all interest se dividends, s oo ibe TS has naotifled s dhoat 1 s
mo longer s joct (0 backup withholding, and 5 1 am a U5, pooss (mcduding 3 peddmi alien), SOTE: Ves mest orow oul o 2 shove 8 you have beon notified by the TRS Sl yos are
urremtly sl el (o badap withbolding borsier yoii e fallod (o ripon all interest aid dividends on your @ relim.

Ther s eimal Borvenie Ser b diri el roguiie yomr cofiuemd (o any provisen of this decmosd oher than Bhe cortificabens rrquioed o a5 od backup willthelding,

Tacknimledye thl e Fos ol B ive (hivk er of recend) indi din e section below will kive full scoes bs nry sécoml i 1 i, bl il Bt 0, e i oy
m:lmmmlnnwmﬁr.hrn1ﬁ91m-dwmﬁmdmmndwmitrmhw—dmwmm-fmﬁmmeMhhMu’
Feard oy time by conlactsg the Black Creek Industrial RETT TV iransfer aipest, DET Systems, Inc.

Hagnahwre of nvesdor or Trsten S pnates of Co-lnvedor or Trustes, if spplicable Bate

Saeuwe of Canoin

11. BROKER / DEALER — To be completed by the Registered Representative (RR).

Thie Baolos | Digader (B /D) o subhoaized regresentatine misd algn below bo commplete the order. The mders goed confinss by (i dgnane, onbehal§of fs Broka  Dealer, that be or she is duly
lipemsed snd mary lswfully sell dsares of comeson o<k i the dale despnated s Bee inyveston's legal residence. The undersigned confirmss by its seature, on behalf of the Broker | Deaber, that it (i) has
peasonable grommn s 1o believe thal Bee informasion end represeniations conderming S invesor slenti fed isaen ae e, oomed md comglede in ﬂnqtd:lﬂ]luvmdukmniuuﬂp
seledirdis soouwabe and, if oiber than mdividual cwnership, has veri fed ihai e indvidol coecuting on behalf of the mvesion is propery. k (iid) s o ol mach imvesion’s
mhwp-ﬁlndh-ﬁmd:mlwlbuldnud-hlmmdiluﬂmifwim&mdhhhﬂr and markeability of S shares, {v) bas deliversd or inade available s

o i, b &t Belive thal B pierchee of duies ix 5 ailsble e dsant for vich mvedon, thal ssch imesdor
mhw standlanihs wmrmmnﬁmuuﬂrﬁnhﬁwdldﬂ syl emerits, if wery, s el ssch invesor is in o feendial position o mshle sech imvestor bs nealize the
benefits ol sech an imestment and o aifior ary s thal may ecoe with iespect therdo, The Bioker / Deaber sgrees fo msintain records of S infamaSon ised bo doermise thal an svetment s dangs
i el e apeopiiate fof Bee v eston ior & perbesd of alx yvewrs The wdersigned hether represents sid cerfifics, on behall of the Broker | Deaber, that in comiesson with this aibscriplios for dhanes,
b i bt B cvmmplied with wndd b Boll o o ol applicable policles snd procedne unda s of ber fm s edieg Asil-Money Lamdering Prognes md Costom e [destiSoation Progm.

Thie usedlersigsed further confimsiby its o guatre. on behalf of e Broker | Desber thal, b the extanl S lmvedon |denified berein bs 8 plan, plas fedicisry, plis parboipast o beneficang, TRA, o TRA owise
:l]-nlu Titke | of the Emgloyves mmmmdiwd -md:mrummsduundmcﬂd]m a5 mmmended [ Codei: &) Bere 1= mo fnancial miered,
imterest.or olbey tﬂ&hmdlbﬁﬂdﬂymﬂmbmﬁmmhm Mmumdm
mr&dnﬂmkmihﬁﬁjlruwﬂlu{ luating i sk dem: hﬁ-]-uin\i—" u 4 rgiee, and i}
uh-m-ymmuum&ummwmmmg\wa{muah el foe ensiing ek mh-—mﬂw‘iwﬁﬂh

The i derabgmed oomirm i Bial e 109 e e @) el (e sblab By andards ol ferth 0 e Proap oot amd thal e viliab @iy previdens n secllan 9 of (86 foirm have bien
dllsomused with the bvesors), i applicabile, o (helr date of resbdeme.

Mamwe of Fegidered Pepresatative Peroker | Dealer Nams Telephons Number

Muiling A didress Tioma Cifficer Mailing Address

ity Slate iy ity Siwie ar
B /D Rep® Regilerod Representalive's Telaplose Numbei Pegistered Repressatative’s E-mail Address

Signature - Regterad Representative Signature - Broker | Dealer (1] applicable)

Flrmse be pware thal Bleck Creek Induserial RETT TV, BCT IV Advisors LLC (the “Advisor™), BCT TV Advisors Group LLC and Bledc Croek Capiial BMarkets, LLC fihue “Diealor Musagger™) and their
respeing officers, dinstors, employess and affilisles se not endertaking lo provide impartial investmest sdvice o 1o gve sdvice i o Adscary capadily in comneBon with Black Oreskc Indatrial REIT
IV public offering or B porchase of Iack Croek Inchestrial Il[l'l'h'\mmnt-in'tnd“ﬁﬂﬁn-ihﬂdrm_hnﬁ-uiﬂmm“-llhmdﬂldm
Industrial RETT I'Vs oomumon siock, a5 descoribed im e Prospectus, | fpes, Expenst and other ey receiving from Black Creek Industrial REIT [V in comnection
with e purchase of B shares

Mo sde of shiies may e compilelod sl 6 kad foe e Gy aller i on peoeive e Ssal Prespeotin To be scd ool o ssbwoription ioquce mist B m el will 4 il Exeviiled

mhmmﬂmn#hﬂlm-mllmﬁ"m\‘hnmwlﬂhMdmmihmlmim'inﬂ Wom will recsive 8 confirmation of your prchass,

a&mﬂum il b ipleted i nder for i asbiecriphi eribers el dread the Py i s entirety. 17 i stoelin justi ol pating in the D baifan
st Plan o miscing sddsonsl inEnls i dhades lmmwhhhm‘lmMHMIMMIW“}&M&!HN“HHME

Mm!.ﬂnm“lmwmhnrmm nofify Blad Credk Industrial REIT IV and the imyestors Brobw ¢ Dealer inwating.

Please mall compleded Subseripion Agreessent (with &l dgnsteres) and checlos) payable (e Blads Creek Dndustsi sl EETT TV s

Direci Overnighi Ml PR, Baox:

Rk Creck Croup Blagk Croek Jroup

LA DET Sy Ine PO, Box 2100™9

ABD W TS Sareed, Suile 2 00TR Kanee City, MO 841250070

Kmnaas Ciry, MO G4005

Black Creek Group — Black Creek Industrial REIT IV Contact Informathon:
Phane: 566,324 REIT (324.7348) Wels Slte: beindustrialiv.com E-mall: aperntionsitblackereckgroup com

BCIRIYV-RET-3A-TWI-AUGLT



