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Item 8.01    Other Events.

Ares Industrial Real Estate Income Trust Inc. (the “Company”) announced today that it fully satisfied all stockholder redemption requests in
May 2023 in the ordinary course. Additionally, it has experienced an immaterial amount of aggregate net outflows quarter-to-date through
May 31, 2023 from the proceeds of its capital raising efforts, including the sale of DST Interests in the DST Program. Going forward,
updated information regarding the satisfaction of stockholder redemption requests and aggregate inflows and outflows will be made
available in the Company’s monthly prospectus supplements filed with the Securities and Exchange Commission.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report to be signed on its behalf by
the undersigned thereunto duly authorized.

ARES INDUSTRIAL REAL ESTATE INCOME TRUST INC.

June 5, 2023 By: /s/ SCOTT A. SEAGER
Name: Scott A. Seager
Title: Managing Director, Chief Financial Officer and
Treasurer


