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Item 5.07 Submission of Matters to a Vote of Security Holders.

On August 8, 2023, Ares Industrial Real Estate Income Trust Inc. (the “Company”) held its 2023 Annual Meeting of Stockholders (the
“Annual Meeting”). Of the approximately 311,569,281 shares of common stock issued and outstanding as of the close of business on April
10, 2023, the record date for the Annual Meeting, that were eligible to vote, 167,512,983 shares of common stock (approximately 53.8%)
were present at the Annual Meeting. At the Annual Meeting, the Company’s stockholders considered the proposals described below. The
voting results with respect to each proposal are as follows:

Proposal No. 1. A proposal to re-elect each of the seven directors to serve on the board of directors of the Company until the 2024 meeting
of stockholders and until their respective successors are duly elected and qualify was included in the Company’s proxy statement for
consideration by the stockholders at the Annual Meeting. The Company received a significant number of proxies reflecting broker non-
votes, as indicated in the table below. Broker non-votes are counted as present for purposes of determining a quorum, but cannot be counted
as votes in favor of (or against) director nominees. Accordingly, although the broker non-votes resulted in there being enough shares present
to constitute a quorum and the votes for our director nominees far outnumbered the votes against, the Company did not receive a sufficient
number of votes affirmatively approving the proposal to meet the requirements of our bylaws. As a result, under Maryland law and pursuant
to the Company’s Fifth Amended and Restated Bylaws, each of the Company’s current directors will continue to serve as a director until his
or her successor is duly elected and qualifies. Therefore, the Company’s current directors are expected to continue to serve as directors until
the Company’s 2024 Annual Meeting of Stockholders or until their successors are duly elected and qualify.

Name Votes For Votes Against Votes Abstained Broker Non-Votes
William S. Benjamin 79,550,498 1,398,211 6,868,353 79,695,921
Dwight L. Merriman 111 79,119,375 1,665,798 7,031,889 79,695,921
Rajat Dhanda 78,518,562 2,083,950 7,214,550 79,695,921
Marshall M. Burton 79,263,439 1,545,884 7,007,739 79,695,921
John S. Hagestad 79,077,165 1,713,776 7,026,121 79,695,921
Stanley A. Moore 78,748,512 1,975,871 7,092,679 79,695,921
Charles B. Duke 78,969,226 1,675,460 7,172,376 79,695,921

Proposal No. 2. The stockholders approved the ratification of the appointment of KPMG LLP to serve as the Company’s independent
registered public accounting firm for the fiscal year ending December 31, 2023:

Votes For Votes Against Votes Abstained

160,984,223 1,117,959 5,410,801

The Company did not receive any broker non-votes for this proposal because the brokers had discretionary voting power with respect to this
proposal.
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