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Attacks Alzheimer's Disease and

Neurodegeneration by Improving the
Information Highway of the Nerve Cell
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FORWARD-LOOKING STATEMENTS

This company presentation may inclede “forward-ooking statements.” Al forward-looking statements are subject fo @ number of risks, uncertainfies and assumpions. and you
should not rely upon forward-ooking stafements o8 predicfions of future events, You con identify forward-looking statements by words such o8 “onficipate.” “peleve.” *could.”
“esfimafe.” “expect.” “intend.” "may.” *wil." *plon.” “polenfial” *predict.” "project.” "should,” “would" o the negofive of those terrms. and similor expressions that convey
uncertainty of future events or outcomes. Examiples of forward looking statements contained in this presentation include, among others, statements regarding our ability fo develop
and commercialze ANVE40L; cur ability to develop other products in our pipefine; stotus, fiming and results of precinical studies and clinical friok: the potentiol benefits of ANVE40L;
the fiming of seeking reguiatory approval of ANVS401; our abiity fo obtain end maintain reguiatory approval; our estimates regarding our copital requirements: our plans fo develop
and market ANVI40] and the fiming of our development programs: our estimales of the size of the polenfiol morkets for ANVS401: sources of cash, mcluding the proceeds fiom this
equily ssuance and contibufions rom gronls; the role ond degres of market acceplance of ANVEEDT: our nfellectval property podfion: our abiity fo meintain and profect our
infellectual property rights: our resulls of operafions, finoncial condifion. Tquidiy, prospechs. and growih stofegies: our spending of the proceeds from this offering; the induskry in
which we operate; and the trends that may offect the indusry or us. This presentation discusses product candidates that are under pre-clinical study and clinical frial and thot have
not yet been opproved for morketing by the Food and Drug Adminisiration. Mo representotion is made as to the safety or efficacy of these product candidates for the theropeufic
use for which they are being studied. All forwardHooking stafements are based upon cumsnt estimates and expechafions about future events and financial and other frends. There is
no guarantee that fulure resulls, perdomance or events reflected in the forword4ooking slolements wil be achisved or ccowr. Except as required by low, we underdoke no
cbligation to update any forward-looking statements whether as a result of any new information, fuiure events, changed circumstances or ofhenwise.

FREE WRITING PROSPECTUS

We have fied a regisirotion statement (including @ prefminary prospectus) with the SEC for the offering fo which this presentation relates. The registrotion statement has not yet
become effective. Before you invest, you should recd the prefiminary prospecius in the regisrafion statement [including the risk factors described therein] and other documents we
hive: filed with the: SEC for more complete informotion about us and the offering.

You may access fhese documents for free by visiting EDGAR on fhe JEC Web dle af hifp:/fwww.sec.gov, The preliminary prespectus. doted November 19, 2012, i avallable on the
SEC Web site of hitp:/ fwww sec.gov. Attematively, wie or any underwiter parficipofing in the offering wil amange to send you the prospectus if you conboct ThinkEguity, o division of
Fordhom Financial Management, Inc.. locoted ot 17 Stafe Streef, 22nd Floor, New York, New York 10004, by telephone at [B77) 434-3673, or by email of prospectus@think-
equily.com.
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OFFERING SUMMARY

ISSUER: ANNOVIS BIO, Inc.

Proposed

m Aggregate Offering $ 10.0 Milion
_____1
> Price Range $6.00 -§8.00
O Proposed Symbol ANVS - NYSE American
Z Shares Offered 1.4 million

Pre-IPO Common Shares -
Z as Converted 4.5 milion

Post-IPO Common Shares 59 mill
< Outstanding -+ TR

To advance the clinical development of ANVS401, our
Use of Proceeds

lead compound

ThinkEquity, a division of Fordham Financial

Sole Book Runner
Management, Inc.
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INVESTMENT HIGHLIGHTS

A novel approach to freat neurodegenerdfion is desperately needed

« Annovis is developing drugs for Alzheimer's (AD) and Parkinson's disease (PD),
including the orphan indication Alzheimer's in Down Syndrome (AD-DS)

« Three patented families of compounds

ANVSEOl ANVSL0S  ANVS3

* lead compound, ANVS401, is the only drug to improve axonal fransport, the
information highway of the nerve cell, by attacking multiple neurctoxic proteins

* Two phase 2a studies
» AD trial already underway
» PD tral fo be initiated

« Successful completion of the two phase 2a will allow start of fwo phase 3 studies
« AD-DS
« PD

» Highly experienced and respected management team, great board and world
renowned scientific advisory board
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THE STATE OF ALZHEIMER'S DISEASE

» Alzheimer's is the most common cause of dementia, a
general term for memory loss and other cognitive
abilities serious enough to interfere with daily life.
Alzheimer's disease accounts for 60 to 80 percent of
dementia cases.

*1in 6 females and 1in 11 males have the chance fo
develop Alzheimer's during the remainder of their lives
ar age 65.

* From 1998 to 2018 there have been over 500 failed
attempts at developing Alzheimer's drugs.

» The sector needs to rethink dementia, develop new
approaches and create new drugs.

ANNOVIS 5




ALZHEIMER'S DRUG TRIAL FAILURES

Have researchers been on the wrong frack with amyloid?

STAT+

The idea that sticky brain plagues cause Alzheimer's disease began as an
interesting y pothesis and eventually became drug industry dﬂﬂma Now, after a
string of clinical trial failures, that hypothesis looks less credible than ever: But
how did nearly two decades of failure not convince the brightest minds in pharma
that it was time fo move on?

Damion Garde & Alex Hogan

o

Amyloid Plaque and AP is NOT The Only Answer
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After amyloid failures, it's
time to take o new tack
for treating Alzheimer's

Raymand . Tesi STATNews Apil 30,2019

Aducanumab's failure puts
ressure on field o look
eyond amyloid

Hed Paglierule Morch 32, 2014
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ANNOVIS" NEW, 3-PRONG APPROACH TO
ATTACK AD AND PD

Chronic and acute brain insults lead to high levels of neurotoxic proteins
and to neurodegeneration

Amyloid p Tav aSynuclein
Alzheimer's - Parkinson's Taopathies - Alzheimer's Parkinson’s - Alzheimer’s
A Targefing Compounds Taw Targeting Compounds 05N Torgeding Compounds
‘ RN
A : L !
2 e b 8 e ‘ ,
“‘ ~ ” " L

Attacking one neurotoxic protein results in
minimal effect

ANVS401 is the only drug to attack multiple
neurotoxic proteins simultaneously
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PIPELINE

NEURCTOXIC PROTEIN
TARGET PRE-CLINICAL

IND

PHASE 1

PHASE 2

DISEASE
AN%I]I AD
!er_dn_gfa_rdmm
whaim  ADDS

PD
AH%UE T8I

ANVS30] Advanced
AD

arel drag for ndwmeed 4D
ad demenfin

APP, tau, aSYN

APP, tau, aSYN

tau, APP, aSYN

BChEl
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CORPORATE PATENT ESTATE

Multi-layer shrategy

Composition Methods of Use: et M Method of Use:

of Matter and Process for pk/pD, Dose, Acute Brain Prevention

Method of Use Production Formulations and Nerve

Injuries and Treatment

Patent/Applicafion Subject Matter Status US Expiry US

ANY5401 and 405 - Method of use of MOA
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; Pendin
PCT for preventicn and treafment of diseases H o
PCT ANV3405 - Acute brain and nerve injuries Pending 2034
PCT ANVS40] - pk/eD, low doses, formulations US 10,383,851 2031
Neurodegenerafive Diseases lssued August 2019
In-icensed Compaosition of matter, manufacturing,
patents method for treating AD and DS i N5
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HOW NERVE CELLS WORK

In healthy nerve cells little packages containing neurotransmitters or nerve growth factors
travel unimpaired from the cell body through the axon fo the synapse.

NEUROTRANSITTERS
THAT TRAVEL ACCROSS
THE AXON

DEMDRITES
THE INFORMATION HIGHWAY

Neurotoxic proteins limit the flow and speed at which
neurofransmitters fravel along the axon resulting
in compromised nerve function

ANNOVIS 10




NEUROTOXIC PROTEINS IMPAIR AXONAL
TRANSPORT AND CAUSE A TOXIC CASCADE

HIGH LEVELS OF NEUROTOXIC ANVS401 LOWERS LEVELS OF
PROTEINS NEUROTOXIC PROTEINS

Fg

> > ’3 IMPAIRED AXONAL TRANSPORT IMPROVED AXONAL TRANSPORT
_ SLOWER SYNAPTIC TRANSMISSION INCREASED SYNAPTIC TRANSMISSION
INFLAMMATION NO INFLAMMATION
DEATH OF NERVE CELLS HEALTHY NERVE CELLS
LOSS OF COGNITIVE AND IMPROVED COGNITIVE AND
MOTOR FUNCTION MOTOR FUNCTION

ANVS40T IMPROVES AXONAL TRANSPORT
AND IMPEDES THE TOXIC CASCADE




NEURODEGENERATION IS AN AXONAL TRANSPORT
DISEASE

Retrogrode |05 frome|sel] c—

Axonal transport is responsible for: Normal Transport
m The Mosmnad Flow amd Speed of vesadas carrying BONF acress the axon.
—_ * Neurolransmitters GABA S i L ‘i‘ i
> (anxiety), ACh (cognition), PR s . |
dopamine ([movement), = b | |
O serofonin (mood]
Abnormal Transport
. Shows the Blockage omd Slowing of EDNF across the axon, Black arens demonstrote whare
Z . NE‘U[O"‘DDh!C factors NGF, nnnsym'rssluu;g:ae h highms of lmur-nist ;enmu. N
BDNF - .
2 Ber o F
» All communication within '?'-} B
< and befween nerve cells
Newly published Nature Review  TREATED WITH AH%[H
Article (September 2019): The Flow and Speed of axonal frensport is impreved.
"Axonal fransport disruptionis S #
linked to human neurological SE A el §
Al 10 @
condifions.” —

APP, AT, (9% = Mabdey, DO, o PH = lomnin. Sorvamd Lew, H P
Tan=. Muwusch § Dwerich, Bt = Mooy, BOSD: TOPAD = Toydor, Nurthresstern ANNOVIS ]2




WHAT DOES IMPAIRED AXONAL TRANSPORT
MEAN FOR YOUR HEALTH?¢

» Everything we do is regulated by our brain. The brain sends its
gir%cﬁves via axon fo the targets, be they in the brain orin the
ody

» Therefore everything we do is regulated by neurotransmitters

» Acetylcholine stimulates cognition and low levels lead to memory
loss and dementia - Alzheimer's disease

* Dopamine in responsible for movement and low levels cause
shaking and slow movements - Parkinson's disease

» GABA calms us and is responsible for sleep and low levels cause
agitafion, anxiety and epilepsy
» Serotonin keeps our mood up and low levels cause depression

* Neurofransmitters are responsible for how we feel, think and act

ANNOVIS 13




RESULTS IN HUMANS

ANVS401 Lowers Neurotoxic Proteins in Spinal Fluid of MCI Patients

s SAPP beta sAPP alpha tau
D g',:i- gL:'.: giiﬂ
q‘ Ak £ 2 10

@ a @

ek 0% 0w
(7p) : : . i

L] o 6+ p=

2 2
> § w0l L £ 0

g £ £,

E 1 3 % % n
= 3

o MCI0Dxy  MCI11Day  Healty # MCIODay  MCIfiDay  Healthy # MCIODay  MCI1i Day Huhh,-
< 2 Volunteer Vaolunteer

Mazewcchinl o al: JNNF 2012 B3: 874702

* In this proof of concept study, ANVS401 lowers the levels of APP/AB, tau/p-tau and
aSYN back to the levels seen in healthy volunteers

« |t lowers the levels of the three neurotoxic proteins causing AD and PD
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ANVS40T LOWERS NEUROTOXIC PROTEINS AND
INFLAMMATORY MARKERS

CSF Biomarkers Significantly Decrease After 10 CSF Inflammatory Markers Significantly Decrease
) Days of Oral ANVS401 in MCI Patients After 10 Days of Oral ANVS401 in MCI Patients
(-
q. Human CSF % of Vel Inflammatery CSF % of Vel
m Biomarker Baseline S Protein Baseline P
ORTE

= il 1% Lo Complement 3 B9% 00007
z sAPP B S1.% 0.0001
< MCP-1 B7.5% 0.0007

Apdl S14% 0.053

1T

Ty o 0 YHLAD 12.1% 0.0113

o 0% 0.0005 s(DI4 26.1% 0.1159

i 41.0% 0.001 Factor FH* B.I% 0.4988

* (ontrol Frctr
Maccecchini ef ol JNNP 2012: 83. £94-902
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TWO PHASE 2 CLINICAL TRIALS IN AD AND PD

PATIENTS ENDPOINTS
AD with 24 patients for one month (ongoing] Target Engagement
PD with S0 patients for one month (planned) Decrease in neurotoxic protein levels

Pathway Engagement

Increase in neurotransmitters and neurotrophic factors
Lowering of inflammatory proteins
Lowering of neurodegeneration markers

Cognitive Outcomes and Functional Qutcomes

TWO PHASE 3 CLINICAL TRIALS IN AD-DS AND PD

PATIENTS ENDPOINTS
AD-DS with 100 patfients for Cognifive Outcomes
24 months
PD with 400 perients for Functional Outcomes
18 months

ANNOVIS 16
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RESULTS IN ANIMALS

19 animal studies showed that ANVS401 and ANVS405 improved the affected function

ANVS 401

ANVS 405

v ANVS401 and ANV$405 increased memory and
learning in three animal models:
» ADtg mice
= DS trisomic mice
« TBlrats

v Improved gut motility in PD 1g mice
v Stabilized brain chemistry in FTD tau tg mice

v Protected retfinal cells in acute glaucoma in rafs

ANNOVIS 17



MARKET PROJECTIONS

Increase in Incidence with Aging of Population

4%
O 16%
y
4%
1% 2%
yA 5 2
< 60-65 65-70 7075 75-80 80-85 85+

S Mlpheimei's Rasstiaien 204: leddence of AD in Rediotion 1o g

Annual sales potential for US and worldwide
are over $100 billion dollars
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PLANNED USE OF PROCEEDS

IPO Proceeds $10,000,000

(n Use of Proceeds Through 2021
. Phase 2a Trial in PD $3,000,000
> Phase 2a Trialin AD 800,000
O Chronic Toxicology Studies ™ 1,700,000
Z Commence Phase 3 Study in AD-DS 200,000
R&D 00,000
Z License Agreement Payments 700,000
< Legal IP 700,000
G&A 1,400,000
59,100,000

" In August 2019, Annovis received an NIH grant for $1.7 million that
fully covers the costs associated with the chronic toxicology studies

ANNOVIS 19




CHIEF EXECUTIVES AND CHIEF ADVISORS

Maria L. Maccecchini, PhD Founder, President & CEQ

Founded Annovis in May 2008 to develop better therapeutics for Alzheimer’s. Parkinson's and ofher neurodegenerative dissasss.
Was pariner and direcior of two angel groups, Robin Hood Yentures and MidAlontic Angel Group: Founder and CEO of Symphary
Phamaoceuticols/Annovi o bictech company that sold in 2001 fo Transgenomic: General Monager of Bachem Bioscience. the LS
subsidiary of Bachem AG. Swizedand and Head Molecular Biology Malinckrodt: Dr. Maccecching did one postdoc ot Callech and
aone at the Roche Irsfitute of Immunclogy, her PhD in biochemistry is from the Biocenter of Bas=d with o fwo-yeor visiting febowship af
The: Rockefeler University

Jeffrey McGroarty, CPA, MBA, Chief Financial Officer

left is o financial execuiive with expenence in investor relaticns, working with anahysés. creditors and financial instifufions, planning

and analyss, capilal allocation. SEC communicafions and repording. accounfing. acquistions and tumarounds. He & expenenced in
efiechively manoging complex proecs. building professional relotions ond developing staft. Mr. McGroory was previously employed
os CFO of guord Scienfifics, Inferim Confroller af Cephalon, Inc.. Vice Presdent-Financiol Plenning and Analyss of Bide

Technokogies, Inc.. and Senior Manager af PWC., Jeff's MBA is from the Wharton School of Business

Jeffrey Cummings, MD, Chief Medical Advisor

D, Cummings completed Neurology residency and o Felowship in Behavional Neurclogy af Beston University, Boston, Massacht
IS training was icllowed by o Research Fefowship in Neuropathology and Nevropsychiafry of the Notiondl Hespital for Nervous
Diszases, Queen Squore, London, England. Dr. Cummings was fomesly Pro of Nevrclogy and Piychialry of UCLA, director of the
Mory 5. Eoston Center for Alzhemmer's Diseass Research at UCLA, directar of the Deane . Johnson Center for Neurotherapeutics af
CLA and drector of the Cley d Cinic Low Buvo Center for Brain Health in Los Vegas, Cleveland and Forida, He is past president
of the Behavioral Neuro ety and of the Amencan Newopsychialnic Associalion. Dr. Cummings has authored or edifed 30
books and published necrly 800 peer-reviewed papers.
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William Mobley, MD, PhD Chief Scientific Advisor

Distinguished Professor, Department of Meurosciences Forence Riford Char for Altheimer Research and Associate Dean for
Newrosciences Iniiafives. He & o member of the National Acodemy of Medicine. He research focuses on the neurobiology of
nevrofraphic factor aclionsfsgnaling and on the hypolthesis that malfurchion of these mechanisms contibute fo newanc
dystunchion in developmental and age-reloted disorders of the newrosysterm.
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Sidney Strickland, PhD, Chairman

Vice President and Dean for Educational Affgis
and Fesearch Professor, Poincia and John
Roserwaoid Laboratory of Meunobiology and
Ganefics af Rockefeller Universdty. Dr, Shickiond™s
loboratory investigates how dysfunction of the
circuialory system confibutes to Alzheimer's and
other neurodegenerafive disorders. He wil serve o
fhe Chaimnan of Annovis Bio's SAB,

Peter Davies, PhD

Peter Davies received his BSc. ond Ph.D. both in
Biachemistry from the Univerdhy of Leeds, He was
o post-doctoral fellow ot the Univemity of
Edinburgh, Scofiand before joining the staff of the
Medical Research Council Brain Metabolsm Unit
in Edinburgh in 1974, where he began his research
on Alzheimer's desase. He is presently the Director
of the Litwin-Tucker Research Cenler

William Mobley, MD, PhD

Dr. Mobley & Disfinguished Professar, Deportrment
of Meurcsciences Aorence Riford Chair for
Alzheimer Research and Asscciole Deon o
Neuwosciences Infiglives. He & o member of the
Mational Acaodemy of Medicine, Hs research
focuses on the neurcbiclogy of meurcirophic
foctor actionsfsgnaing and on the hypothesis
that matfunction of these mechanisms conlibute
o newonal dyslunchon in developmental and
age-related diorders of the neurcaystem.

SCIENTIFIC ADVISORY BOARD

Jeffrey Cummings, MD
Dr. Cummings compleled Neurology residency ond @
Fellowship in Behovioral Mewoiogy of Boston University
Mascchusetts. U8 traning wos folowed by a Research
Fellowship in Meuropath
Notiond Hospital for Mery
Dr. Cumimings was formery Professor of Meurology and
Peychiatry, Director of Akheimer's Research and
Director of the Center for Neurotherapeutics at UCLA. He
was Director of the Cleveland Clinic Lou Ruvo Cender for
Brain Healfh in Los Vegas, Cleveland and Fonida,

Gregory Pefsko, PhD
He & o member of the Notiond Acedemy of Sciences,
Ihe Maolional Academy of Medicrme, the Amencan
BT I Sclences and the Amercan
Philcsophical Sociely. His research interests are direc
lowards understanding the b ical bases of
neuriogical diseases like . Pardnson's, and
Ald decovening freatments (especialy by wsing shucture-
based deg design). that could therapeuticaly affect
fhose biochemical forgets, and seeing any resuliing drug
candidates tested i humans. He has abo made key
conhbubions to the field of protein crystallography.

Rudolph E. Tanzi, PhD
Dr. Tangi has published ower 500 resecrch papers ond has
received the highest awards in his figld, incluging the
Metropoltan Lde Foundation Award, Potamkin Prize
Ronold Reagon Award, Siver innovator Aword, and
many others. He was named to TIME magazine's il of
TMEIDD Most Influential Pecple in the Wodd (2015}, and
received the Smithsonian American Ingenuity Aword, the

top national award for invention and innovation. He co-

authored the populor frade books *Decoding Darkness”
Mew York Times bestseller, "Super Brain”, and intemationa

[T

bestseller “Super Genes”.
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BOARD OF DIRECTORS

Michael B. Hoffman

Chairman

Mr. Hoffman & the Founder and Managing Partner
of Stone Copial Podners, a private egquily fim
focused on power and renewable enengy. He wos
Parfner of Riversione. senior manoging drector of
fhe Blockstone Group and monoging direcior of
smith Bomey, Homs Upham & Co. He serves o8
Chairman of Onconova, Annovis Bio, Curalive and
is on the Board of Rockefaller University

Claudine E. Bruck, PhD

Phamaceutical executive and scientist with sirong
entrepreneunal  drive.  Exhibiled  successes in
buiding a fherapeufic research unil de nove and
leading discovery and clnical development of
biclogical (vaccines,  biopharmaceuticals) and
sl molecule medicines as well as an ophihalrmic
drug porticlo. With creativity and o sirong results
focus, she i enengized fo challenge ond lead
teams.  Extensve  Pharmoceufical  indusiry
experience  spans  drug  discovery  and
development ocross severdl theropeubic.

Maria L. Maccecchini, PhD
Executive Board Member
Founded -'-‘-rrcws in May X006 fo develop betier
i «'s, Parkinson®s and :
ses, Founder ang

B
O of
kfAnnovis  focused on
affer stroke, It sokd in 2000 to

|I‘l."ir"=5.'_;l."'""r""l._

Mark White
Mark s o biophamaceutical execufive with
global moarkefing, busness development and
experence,  Cumenfly, Motk & an
¥ ap-er:ﬂprur“)fnu fant and o mamber of Robin
Hood Yeniwres, o Phlodelphio based angel
rwestor group. Previousy, Mark held senior level
roles of Pizer in markefing and commercial
developmen e he led Ihe successhi global

hits e wos Wice |
.':r‘:l.'.'de r'"r‘r- ng. with giobal responsibikty
for  mew product r'&eei:upmar" and  indine
rnr'rk iting for Pizer's Inflarmrnoficn
Therapeutic Area.

Robert M. Whelan, Jr.
Mr. Whelan brings over 35 years of corporate
finance and imvestment banking expedence to
Annois’ Boond of Direcloss, Since 2001, Mr,
Whelan hos been President of Whelon &
Compony. LLC. providing financial consulfing,
valuotion and strafegic senices to public and
privaie companies in the  fechnology.
healthcare ond offemafive energy ndustries.
Fram 1999 to 2001, Mr, Whelan served os Vice
Chairman, Predenfial Yolpe lechnology Group.
Prior to then, Mr. Whelan was a senior executive
withy Valpe Brown Whelan, o private technoiogy
and heofihcare investment banking, brokeroge
and asset management fim.
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INVESTMENT SUMMARY

A novel approach to treat neurodegeneration is desperately needed

* The markets for AD and PD drugs are in the multibillions of dollars
and growing

* Annovis has a novel solution to stop the course of AD and PD

»  ANVS401 improves axonal transport and homeostasis in the
brain and recovers the affected function

» The successful completion of our two Phase 2a studies with the
proceeds from this offering will provide optimal information on
target and pathway engagement in AD and PD and allows us
to move fo two Phase 3 studies

ANNOVIS 23




Improves THE El of Axonal Transport
INYAZzheimer's Disease ana
Neurodegeneration

ANVS40T  ANVSA05  ANVS3O0T

Proposed Symbol: BANWS (NYSE American)

o NtACT Us

1055 W@STFUkES Drive
Suite 300
Berwyn, PA 19312

+1 (610) 7228913
info@annovisbio.com

www.annovisbio.com




