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Item 1.01  Entry into a Material Definitive Agreement.

On March 9, 2021, Annovis Bio, Inc. (the “Company”) entered into an agreement (the “Manufacturing Agreement”) with Wilmington PharmaTech Company,
LLC (“WPT?”), pursuant to which WPT will perform process research and GMP manufacturing of posiphen tartrate.

Pursuant to the Manufacturing Agreement, the Company will receive one kilogram of posiphen tartrate by November 1, 2021 and has the right to purchase up to an
additional 10 kilograms of posiphen tartrate to be delivered by April 2022. The Company will be liable for the actual cost of any unfinished work for the then
current project if the Manufacturing Agreement is terminated by the Company prior to completion of the project. If WPT fails to deliver satisfactory results, then
the Company shall be obligated to pay only the actual cost of such production, which will not exceed a specified threshold.

In accordance with the Manufacturing Agreement, the Company will own all intellectual property that is generated by WPT relating to the work to be completed
pursuant to the Manufacturing Agreement.

Item 5.02  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On March 14, 2021, Robert M. Whelan, Jr., a member of the Board of Directors of the Company, the Chairman of the Audit Committee and a member of the
Compensation Committee and the Nominating and Corporate Governance Committee, notified the Company of his retirement and resignation from the Company's
Board of Directors and each committee thereof, effective as of the date of his notice. Mr. Whelan did not resign as a result of any disagreement with the Company
on any matter relating to its operations, policies or practices.

Effective March 15, 2021, (1) Mark White, a member of the Company's Board of Directors, has been appointed to serve to as the Chairman of the Audit
Committee, (2) Mr. White has also been appointed to serve as a member of the Compensation Committee, and (3) Claudine Bruck, a member of the Company’s
Board of Directors, has been appointed to serve as a member of and the Chairman of the Nominating and Corporate Governance Committee.
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