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Filed pursuant to Rule 424(b)(5)
Registration No. 333-276814
PROSPECTUS SUPPLEMENT
(To Prospectus dated February 12, 2023)

ANNOVIS

114,911 Shares of Common Stock

We are offering 114,911 shares (the “Shares”) of our common stock, $0.0001 par value per share (the
“Common Stock”) in a registered direct offering to an institutional investor (the “Investor”) pursuant to this
prospectus supplement and the accompanying prospectus. The offering price for each share of Common
Stock is $8.92. We are not using a placement agent for this offering.

The Shares have been registered pursuant to an effective shelf registration statement on Form S-3 (File
No. 333-276814), which was declared effective on February 12, 2024. The Shares are being offered
pursuant to this prospectus supplement and the accompanying prospectus. For a more detailed description of
the Shares, see the section entitled “Description of Our Common Stock” beginning on page S-17. No
placement agent is involved in this offering.

Our Common Stock trades on the NYSE under the symbol “ANVS.” On March 14, 2024, the last
closing price of our Common Stock as reported on NYSE was $8.92 per share.

Investing in our Common Stock involves risks. Please read “Risk Factors” beginning on page S-6 of this
prospectus supplement and in the related sections in the accompanying prospectus and in the documents
incorporated herein by reference.

Per Share Total
Offering Price $8.92  $1,025,000
Proceeds, before expenses, to us $8.92 $1,025,000
Net proceeds from the sale of the Shares will be used for working capital and general corporate

purposes.

Pursuant to the terms of the Purchase Agreement, the Company has agreed to certain restrictions on
future stock offerings, including that during the 30-day period following March 15, 2024, the Company will
not (i) issue (or enter into any agreement to issue) any shares of common stock or common stock
equivalents, subject to certain exceptions, or (ii) file any registration statement or any amendment or
supplement thereto relating to the offering or resale of any shares of the Company or any securities
convertible into or exercisable or exchangeable for shares of Company, subject to certain exceptions.

Investing in our securities involves a high degree of risk. You should purchase our securities only if you can
afford a complete loss of your investment. See “Risk Factors” beginning on page S-6 of this prospectus
supplement and on page 5 of the accompanying prospectus.

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of these securities or passed upon the adequacy or accuracy of this prospectus supplement or the
accompanying prospectus. Any representation to the contrary is a criminal offense.

We expect that delivery of the Shares being offered pursuant to this prospectus supplement and the
accompanying prospectus will be made on or about March 19, 2024.

The date of this prospectus supplement is March 15, 2024
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You should rely only on the information contained in this prospectus supplement and the accompanying
prospectus. We have not authorized anyone else to provide you with additional or different information. We are

offering to sell, and seeking offers to buy, our securities only in jurisdictions where offers and sales are
permitted. You should not assume that the information in this prospectus supplement or the accompanying

prospectus is accurate as of any date other than the date on the front of those documents or that any document

incorporated by reference is accurate as of any date other than its filing date.

No action is being taken in any jurisdiction outside the United States to permit a public offering of our

securities or possession or distribution of this prospectus supplement or the accompanying prospectus in that
jurisdiction. Persons who come into possession of this prospectus supplement or the accompanying prospectus

in jurisdictions outside the United States are required to inform themselves about and to observe any
restrictions as to this offering and the distribution of this prospectus supplement and the accompanying

prospectus applicable to that jurisdiction.
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ABOUT THIS PROSPECTUS SUPPLEMENT

On February 1, 2024, we filed with the SEC a registration statement on Form S-3 (File No. 333-
252801), utilizing a shelf registration process relating to the securities described in this prospectus
supplement, which registration statement was declared effective on February 12, 2024. Under this shelf
registration process, we may, from time to time, sell up to $250 million in the aggregate of shares of
Common Stock, shares of preferred stock, debt securities, warrants and units. Following this offering, there
will be approximately $249 million of securities remaining available for sale under the registration
statement.

This document is in two parts. The first part is this prospectus supplement, which describes the specific
terms of this offering and also adds to and updates information contained in the accompanying prospectus
and the documents incorporated by reference into the prospectus. The second part, the accompanying
prospectus, gives more general information, some of which does not apply to this offering. You should read
this entire prospectus supplement as well as the accompanying prospectus and the documents incorporated
by reference that are described under “Where You Can Find More Information” in this prospectus
supplement and the accompanying prospectus.

If the description of the offering varies between this prospectus supplement and the accompanying
prospectus, you should rely on the information contained in this prospectus supplement. However, if any
statement in one of these documents is inconsistent with a statement in another document having a later
date — for example, a document incorporated by reference in this prospectus supplement and the
accompanying prospectus — the statement in the document having the later date modifies or supersedes the
earlier statement. Except as specifically stated, we are not incorporating by reference any information
submitted under Item 2.02 or Item 7.01 of any Current Report on Form 8-K into any filing under the
Securities Act or the Securities Exchange Act of 1934, as amended, or the Exchange Act, into this
prospectus supplement or the accompanying prospectus.

Any statement contained in a document incorporated by reference, or deemed to be incorporated by
reference, into this prospectus supplement or the accompanying prospectus will be deemed to be modified
or superseded for purposes of this prospectus supplement or the accompanying prospectus to the extent that
a statement contained herein, therein or in any other subsequently filed document which also is incorporated
by reference in this prospectus supplement or the accompanying prospectus modifies or supersedes that
statement. Any such statement so modified or superseded will not be deemed, except as so modified or
superseded, to constitute a part of this prospectus supplement or the accompanying prospectus.

We further note that the representations, warranties and covenants made by us in any agreement that is
filed as an exhibit to any document that is incorporated by reference in this prospectus supplement and the
accompanying prospectus were made solely for the benefit of the parties to such agreement, including, in
some cases, for the purpose of allocating risk among the parties to such agreements, and should not be
deemed to be a representation, warranty or covenant to you unless you are a party to such agreement.
Moreover, such representations, warranties or covenants were accurate only as of the date when made or
expressly referenced therein. Accordingly, such representations, warranties and covenants should not be
relied on as accurately representing the current state of our affairs unless you are a party to such agreement.

Unless we have indicated otherwise, or the context otherwise requires, references in this prospectus
e 3k

supplement and the accompanying prospectus to “Annovis,” the “Company,” “we,” “us” and “our” or
similar terms refer to refer to Annovis Bio, Inc., a Delaware corporation.
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CAUTIONARY NOTE REGARDING FORWARD LOOKING STATEMENTS

This prospectus supplement, the accompanying prospectus and the documents we have filed with the
SEC that are incorporated herein by reference contain forward-looking statements within the meaning of
Section 27A of the Securities Act of 1933, as amended (the “Securities Act”) and Section 21E of the
Exchange Act. Forward-looking statements deal with our current plans, intentions, beliefs and expectations
and statements of future economic performance. Statements containing terms such as “believe,” “do not
believe,” “plan,” “expect,” “intend,” “estimate,” “anticipate” and other phrases of similar meaning are
considered to contain uncertainty and are forward-looking statements. In addition, from time to time we or
our representatives have made or will make forward-looking statements orally or in writing. Furthermore,
such forward-looking statements may be included in various filings that we make with the SEC, or press
releases or oral statements made by or with the approval of one of our authorized executive officers. These
forward-looking statements are subject to certain known and unknown risks and uncertainties, as well as
assumptions that could cause actual results to differ materially from those reflected in these forward-looking
statements. Factors that might cause actual results to differ include, but are not limited to, those set forth
under “Risk Factors” incorporated by reference in this prospectus supplement and those discussed in Item 7,
“Management’s Discussion and Analysis of Financial Condition and Results of Operation,” in our Annual
Report on Form 10-K for the fiscal year ended December 31, 2022 and in our future filings made with the
SEC. Readers are cautioned not to place undue reliance on any forward-looking statements contained in this
prospectus supplement, the accompanying prospectus or the documents we have filed with the SEC that are
incorporated herein by reference, which reflect management’s opinions only as of their respective dates.
Except as required by law, we undertake no obligation to revise or publicly release the results of any
revisions to any forward-looking statements. You are advised, however, to consult any additional disclosures
we have made or will make in our reports to the SEC on Forms 10-K, 10-Q and 8-K. All subsequent written
and oral forward-looking statements attributable to us or persons acting on our behalf are expressly
qualified in their entirety by the cautionary statements contained in this prospectus, any prospectus
supplement or any related issuer free writing prospectus.

9 < 29
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PROSPECTUS SUPPLEMENT SUMMARY

The following summary highlights selected information contained or incorporated by reference in this
prospectus supplement. This summary does not contain all of the information you should consider before
investing in the securities. Before making an investment decision, you should read the entire prospectus and
any supplement hereto carefully, including the risk factors section as well as the financial statements and the
notes to the financial statements incorporated herein by reference.

Our Company

We are a clinical stage, drug platform company addressing neurodegeneration, such as Alzheimer’s
disease (“AD”) and Parkinson’s disease (“PD”). We are developing our lead product candidate, Buntanetap,
which is designed to address AD, PD, and potentially other chronic neurodegenerative diseases. Buntanetap
is a synthetically produced small molecule, orally administered, brain penetrant compound. In several
studies, Buntanetap was observed to inhibit the synthesis of neurotoxic proteins — APP/AB (“APP”),
tau/phospho-tau (“tau”) and a-Synuclein (“aSYN”) — that are one of the main causes of neurodegeneration.
High levels of neurotoxic proteins lead to impaired axonal transport, which is responsible for the
communication between and within nerve cells. When that communication is impaired, the immune system
is activated and attacks the nerve cells, eventually killing them. We have observed in our clinical studies in
early AD and early PD patients and pre-clinical studies in mice and rats that Buntanetap lowered neurotoxic
protein levels leading to improved axonal transport, reduced inflammation, lower nerve cell death and
improved affected function.

In 2021, we completed two Phase 1/2 clinical studies: one in 14 early AD patients, and one in 54 early
PD patients (together, the “AD/PD Trials”). In the AD/PD Trials, early AD patients were defined as those
with a Mini Mental State Examination (MMSE) score between 19 and 28 and early PD patients as those
patients at Hoehn & Yahr stages 1, 2 or 3. MMSE is a brief screening instrument used to assess cognitive
function, with total scores ranging from 0 to 30 and a lower score indicating greater disease severity, while
the Hoehn & Yahr scale is a medical assessment used to measure staging of the functional disability
associated with PD where a higher stage indicates greater disease severity. In collaboration with the
Alzheimer’s Disease Cooperative Study (“ADCS”), we also conducted a trial in 16 early AD patients (the
“ADCS Trial”). In the ADCS Trial, early AD patients were defined as those patients with a MMSE score
between 19 and 28. All three clinical trials were double-blind, placebo-controlled studies. We designed the
studies by applying our understanding of the underlying neurodegenerative disease states, and measured
both target and pathway validation in the spinal fluid of patients to determine whether patients improved
following treatment. In addition to meeting their primary endpoints of safety and tolerability and secondary
endpoint of pharmacokinetics of Buntanetap, our AD/PD Trials met exploratory endpoints of measures of
biomarkers and improvements in cognition in AD patients, and in function in PD patients. We believe that
the AD/PD Trials represent the first double-blind placebo-controlled studies that showed improvements in
AD patients, as measured by ADAS-Cog, and in PD patients, as measured by UPDRS. Following
completion of the AD/PD Trials, we submitted our data to the U.S. Food and Drug Administration (“FDA”)
and requested direction to further pursue the development of Buntanetap in early PD patients. With the
FDA’s guidance, we initiated a Phase 3 study in early PD patients in August 2022 (our “Phase 3 PD Study”).
In the Phase 3 PD Study, early PD patients were defined as those at Hoehn & Yahr stages 1, 2 or 3 and OFF
times of less than two hours per day. OFF time refers to when PD motor and/or non-motor symptoms occur
between medication doses. We also submitted a proposed protocol for the treatment of moderate AD to the
FDA, and after receiving permission to proceed, we initiated a Phase 2/3 study in mild to moderate AD
patients in February 2023 (our “Phase 2/3 AD Study”). In the Phase 2/3 AD Study, mild to moderate AD
patients were defined as those with a MMSE score between 14 and 24. At the completion of the ADCS Trial,
the data showed that Buntanetap is a translational inhibitor in humans just like in animals, and we further
observed that there was statistical improvement in cognition in early AD patients, just like in the AD/PD
Trials.

Our Phase 3 PD Study and Phase 2/3 AD Study each have built in interim analyses. Our Phase 3 PD
Study incorporated an interim analysis at two months, the results of which were disclosed on March 31,
2023. The pre-planned interim analysis was conducted by our data analytics provider based on 132 patients
from all cohorts collectively for which baseline and two-month data was available. As the interim analysis
was conducted at two months of the six-month endpoint and only on 132 patients, it may not be indicative
of
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the results at six months for the full patient population because as the trial progresses, clinical outcomes
may materially change as patient enrollment continues and more patient data become available, or different
conclusions or considerations may qualify such results once additional data have been received and fully
evaluated. Based on the results of the interim analysis, we proceeded with the Phase 3 PD Study as planned
in accordance with the previously established protocol. The study was completed on December 4, 2023, and
we have been organizing and cleaning data since that date. We remain blinded to the Phase 3 PD Study and
we do not have safety or efficacy data from the trial, yet. We disclosed the results of the interim analysis for
our Phase 2/3 AD Study on October 23, 2023, and as for the PD study based on the outcome of the interim
analysis we proceeded with the study as planned. The Phase 2/3 AD study was completed on February 13,
2024. Again, as for the PD study we are organizing and cleaning the data, while we are still blinded to all
data. We plan to consult with the FDA following completion of the full analyses of the two studies, to obtain
feedback on our planned AD and PD studies, including conducting disease-modifying studies and open label
extensions.

By the end of 2026, our goal is to have conducted the required pivotal studies for Buntanetap to be able
to file two new drug applications (“NDAs”) with the FDA.

We believe that we are the only company developing a drug for AD and PD that is designed to inhibit
more than one neurotoxic protein, and has a mechanism of action designed to restore nerve cell axonal and
synaptic activity. By improving brain function, our goal is to treat memory loss and dementia associated
with AD as well as body and brain function associated with PD. Based on pre-clinical and clinical data
collected to date, we believe that Buntanetap has the potential to be the first drug to interfere with the
underlying mechanism of neurodegeneration, potentially enabling Buntanetap to be the only drug to
improve cognition in AD and motor function in PD. The industry has encountered challenges in specifically
targeting one neurotoxic protein, be it APP, tau or aSYN, indicating that doing so does not change the
course of neurodegeneration. Our goal is to develop a disease modifying drug (“DMD”) for patients with
neurodegeneration by leveraging our clinical and pre-clinical data to inhibit the three most relevant
neurotoxic proteins. Studies have found that AD and PD are the most common neurodegenerative diseases
in the U.S., and accordingly these diseases present two unmet needs of the aging population and two
potentially large U.S. markets if a DMD is developed and approved.

We have never been profitable and have incurred net losses since inception. Our Accumulated deficit at
December 31, 2023 was $111,185,592 (unaudited). We expect to incur losses for the foreseeable future, and
we expect these losses to increase as we continue our development of, and seek regulatory approvals for,
our product candidates. Because of the numerous risks and uncertainties associated with product
development, we are unable to predict the timing or amount of increased expenses or when, or if, we will be
able to achieve or maintain profitability.

Corporate Information

We were incorporated in Delaware in 2008. Our principal executive offices are located at 101
Lindenwood Drive, Suite 225, Malvern, PA 19355 and our telephone number is (484) 875-3192. Our
website address is www.annovisbio.com. The inclusion of our website address is, in each case, intended to
be an inactive textual reference only and not an active hyperlink to our website. The information contained
in, or that can be accessed through, our website is not part of this prospectus.
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Issuer:

Shares of Common Stock offered
by us pursuant to this
prospectus supplement:

Shares of Common Stock
outstanding prior to this
offering:

Shares of Common Stock to be
outstanding immediately after
this offering:

Use of proceeds:

Transfer agent and registrar:

Risk factors:

NYSE symbol:

THE OFFERING

Annovis Bio, Inc.

114,911 shares

10,579,933 shares

10,694,844 shares

We intend to use the net proceeds from the sale of securities in this
offering for working capital and other general corporate purposes.
See “Use of Proceeds” on page S-13 of this prospectus supplement.

Investing in our securities involves a high degree of risk. For a
discussion of factors you should consider carefully before deciding
to invest in our shares of Common Stock, see the information
contained in or incorporated by reference under the heading “Risk
Factors” beginning on page S-6 of this prospectus supplement, on
page 5 of the accompanying prospectus, and in the other documents
incorporated by reference into this prospectus supplement.

ANVS
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RISK FACTORS

Before you make a decision to invest in our securities, you should consider carefully the risks described
below, together with other information in this prospectus supplement, the accompanying prospectus and the
information incorporated by reference herein and therein. If any of the following events actually occur, our
business, operating results, prospects or financial condition could be materially and adversely affected.

This could cause the trading price of our Common Stock to decline and you may lose all or part of your
investment. The risks described below are not the only ones that we face. Additional risks not presently
known to us or that we currently deem immaterial may also significantly impair our business operations and
could result in a complete loss of your investment.

RISKS RELATED TO THIS OFFERING

Since our management will have broad discretion in how we use the proceeds from this offering, we may use the
proceeds in ways with which you disagree.

We have not allocated specific amounts of the net proceeds from this offering for any specific purpose.
Accordingly, our management will have significant flexibility in applying the net proceeds of this offering.
You will be relying on the judgment of our management with regard to the use of these net proceeds, and
you will not have the opportunity, as part of your investment decision, to influence how the proceeds are
being used. It is possible that the net proceeds will be invested in a way that does not yield a favorable, or
any, return for us. The failure of our management to use such funds effectively could have a material
adverse effect on our business, financial condition, operating results and cash flow.

You will experience immediate and substantial dilution in the net tangible book value per share of the Common
Stock you purchase.

Since the offering price per share of Common Stock being offered is substantially higher than the net
tangible book value per share of our Common Stock, you will suffer substantial dilution in the net tangible
book value of the Common Stock you purchase in this offering. Based on the offering price of $8.92 per
share of Common Stock, if you purchase shares of Common Stock in this offering, you will suffer
immediate and substantial dilution of $9.65 per share in the net tangible book value of the Common Stock.

Because we are a small company, the requirements of being a public company, including compliance with the
reporting requirements of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), and the
requirements of the Sarbanes-Oxley Act and the Dodd-Frank Act, may strain our resources, increase our costs
and distract management, and we may be unable to comply with these requirements in a timely or cost-effective
manner.

As a public company with listed equity securities, we must comply with the federal securities laws,
rules and regulations, including certain corporate governance provisions of the Sarbanes-Oxley Act of 2002
(the “Sarbanes-Oxley Act”) and the Dodd-Frank Act, related rules and regulations of the SEC and the
NYSE, with which a private company is not required to comply. Complying with these laws, rules and
regulations occupies a significant amount of the time of our Board of Directors and management and
significantly increases our costs and expenses. Among other things, we must:

* maintain a system of internal control over financial reporting in compliance with the requirements of
Section 404 of the Sarbanes-Oxley Act and the related rules and regulations of the SEC and the
Public Company Accounting Oversight Board;

» comply with rules and regulations promulgated by the exchange;

* prepare and distribute periodic public reports in compliance with our obligations under the federal
securities laws;

* maintain various internal compliance and disclosures policies, such as those relating to disclosure
controls and procedures and insider trading in our Common Stock;

* involve and retain to a greater degree outside counsel and accountants in the above activities;
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* maintain a comprehensive internal audit function; and

* maintain an investor relations function.

Future sales of our Common Stock, whether by us or our shareholders, could cause our stock price to decline.

If our existing stockholders sell, or indicate an intent to sell, substantial amounts of our Common Stock
in the public market, the trading price of our Common Stock could decline significantly. Similarly, the
perception in the public market that our stockholders might sell shares of our Common Stock could also
depress the market price of our Common Stock. A decline in the price of shares of our Common Stock might
impede our ability to raise capital through the issuance of additional shares of our Common Stock or other
equity securities. In addition, the issuance and sale by us of additional shares of our Common Stock or
securities convertible into or exercisable for shares of our Common Stock, or the perception that we will
issue such securities, could reduce the trading price for our Common Stock as well as make future sales of
equity securities by us less attractive or not feasible. The sale of shares of Common Stock issued upon the
exercise of our outstanding options and warrants could further dilute the holdings of our then existing
shareholders.

Securities analysts may not cover our Common Stock and this may have a negative impact on the market price
of our Common Stock.

The trading market for our Common Stock will depend, in part, on the research and reports that
securities or industry analysts publish about us or our business. We do not have any control over
independent analysts (provided that we have engaged various non-independent analysts). We do not
currently have and may never obtain research coverage by independent securities and industry analysts. If
no independent securities or industry analysts commence coverage of us, the trading price for our Common
Stock would be negatively impacted. If we obtain independent securities or industry analyst coverage and if
one or more of the analysts who covers us downgrades our Common Stock, changes their opinion of our
shares or publishes inaccurate or unfavorable research about our business, our stock price would likely
decline. If one or more of these analysts ceases coverage of us or fails to publish reports on us regularly,
demand for our Common Stock could decrease and we could lose visibility in the financial markets, which
could cause our stock price and trading volume to decline.

You may experience future dilution as a result of future equity offerings or other equity issuances.

We may in the future issue additional shares of our Common Stock or other securities convertible into
or exchangeable for shares of our Common Stock. We cannot assure you that we will be able to sell shares
of our Common Stock or other securities in any other offering or other transactions at a price per share that
is equal to or greater than the price per share paid by Investors in this offering. The price per share at which
we sell additional shares of our Common Stock or other securities convertible into or exchangeable for our
Common Stock in future transactions may be higher or lower than the price per share in this offering.

The price of our Common Stock may be volatile or may decline, which may make it difficult for investors to
resell shares of our Common Stock at prices they find attractive.

The trading price of our Common Stock may fluctuate widely as a result of a number of factors, many
of which are outside our control. In addition, the stock market is subject to fluctuations in the share prices
and trading volumes that affect the market prices of the shares of many companies. These broad market
fluctuations could adversely affect the market price of our Common Stock. Among the factors that could
affect our stock price are:

« results of our clinical trials, and the results of trials of our competitors or those of other companies in
our market sector;

* our ability to enroll subjects in our future clinical trials;
+ delays or unanticipated developments in the completion of our planned clinical trials;

 any delay in submitting an NDA and any adverse development or perceived adverse development
with respect to the FDA’s review of that NDA;
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our ability to obtain and maintain regulatory approval of buntanetap or any future product candidates
or additional indications thereof, or limitations to specific label indications or patient populations for
its use, or changes or delays in the regulatory review process;

failure to successfully develop and commercialize buntanetap or any future product candidates;

the degree and rate of physician and market adoption of any of our current and future product
candidates;

inability to obtain additional funding or obtaining funding on unattractive terms;

regulatory or legal developments in the United States and other countries applicable to buntanetap or
any other product candidates;

adverse regulatory decisions;
changes in the structure of healthcare payment systems;

manufacturing, supply or distribution delays or shortages, including our inability to obtain adequate
product supply for buntanetap or any other product candidates, or the inability to do so at acceptable
prices;

the success or failure of our efforts to identify, develop, acquire or license additional product
candidates;

introduction of new products, services or technologies by our competitors;

failure to meet or exceed financial projections we provide to the public;

failure to meet or exceed the estimates and projections of the investment community;
changes in the market valuations of companies similar to ours;

market conditions in the pharmaceutical and biotechnology sectors, and the issuance of new or
changed securities analysts’ reports or recommendations;

announcements of significant acquisitions, strategic collaborations, joint ventures or capital
commitments by us or our competitors;

any changes to our relationship with any manufacturers, suppliers