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Outlook 2012: Increase in EBIT margin to 15%

MLP Group
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Medium-term outlook

2010 2011/2012

Revenue — Old-age Provision
Revenue — Wealth Management

\ V)
VY

Revenue — Health Insurance

» Despite difficult market conditions, stable revenue expected
in old-age provision in 2010, return to growth from 2011

* Increase in revenue expected in health insurance and
wealth management
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Pressure on social security systems is imminent

Massive increase in the “dependency ratio” for the period 2010 - 2035

Old Age Dependency Ratios*

U.5.

35 -1 35

ITALY I

GERMANY 60 |- - &0
50 - — 50
40 -1 40 40 - - 40
- 30
II
20 W emc.t Reseafch 2003 | 20 20 e:-ac.t anmhm - 20
B I I | I l l
B0 TO B0 90 2000 n 20 30 40 50 50 B0 70 B0 90 2000 m 20 30 40 50

“RATIO OF POPULATION AGED 65 AND OVER “RATIO OF POPULATION AGED 65 AND OVER

TO THOSE AGED 1564 TO THOSE AGED 15-64

SOURCE: UNITED NATIONE, 2000 POPULATION REPORT SOURCE: UNITED NATIONS, 2000 POPULATION REPORT

» 8. WestLB Deutschland Conference - November 17, 2010 Page 6 @ M LP



Old-age provision market is expected to grow

Money invested in old-age provision products in Germany

[in € trillion]
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Development of revenue old-age provision

YTD 2010

[in € million]
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Development of revenue health insurance

3rd quarter

9 months

[in € million]
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Development of revenue wealth management

3rd quarter 9 months

[in € million]
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New record high in AuM

Assets under Management
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Extensive new client potential at the
universities

University graduates in Germany
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Top ratings in consulting tests

1st place in the old-age pension
provision assessment by
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Increasing client base

Number of clients
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Cost savings well on track

Development of fixed costs in 9M 2010

[in € million]
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Earnings situation improved significantly
EBIT

3rd quarter 9 months

[in € million]
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Summary

» Overall business development in Q3 was satisfactory
 Positive revenue trend from Q2 continued

» Earnings situation improved significantly

» Cost savings well on track

» Positive momentum in health insurance and wealth management
will continue

» Difficult market conditions in old-age provision will continue
» Guidance reiterated:
* Planned fixed costs to decrease by € 10m in 2010

e Targeted EBIT margin 2012: 15%
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