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MLP Group total revenue (adjusted) ®MLP

First quarter 2003 review

(in EUR million)
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Breakdown of sales revenue (y product lines) ®MLP

First quarter 2003 review
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Profit & Loss account

First quarter 2003 review

®MLP

(in EUR million)

MLP Group 1Q 2003 1Q 2002 in (%)
Total revenue 233.7 241.9 -3%
Material costs 29.1 29.0 0%
Personnel expenses 16.9 17.0 1%
Depreciation 6.1 5.1 20%
Other operating expenses 55.5 48.0 16%
Expenses in other accounting periods 0.8 0 n.a.
Expenses related to insurance reserves 18.6 80.7 -77%
Reinsurance premiums 43.7 41.9 11%
Finance income (net) -3.9 -0.2 <100%
Unrealised Losses / Gains from investments -50.6 4.5 < 100%
Pre-tax profit 8.5 24.5 -65%
Taxes -3.4 -9.5

Net income 51 15.0 -66%
Earnings per share (DVFA) in cent 6.1 14.4 -58%
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Overview: Other operating expenses

First quarter 2003 review

®MLP

in EUR million 1Q 2003 1Q 2002 in (%)
Other insurance-related expenses 15.9 13.7 16%
Losses from disposal of unit-linked investment stock 5.9 3.2 84%
Sum 21.8 16.9 29%
IT expenses 13.4 12.2 10%
Cost of premises 6.1 54 13%
Communication costs 3.9 3.0 30%
Training and seminars 1.2 1.6 -25%
Office supplies 1.0 1.4 29%
Advertising expenses 1.0 1.6 -38%
Consulting expenses 1.1 1.1 0%
Value adjustments on receivables -0.6 0.1 n.a.
Expenses for sales representatives 1.0 0.5 -100%
Other 5.6 4.2 33%
Sum 33.7 31.1 8%
Total 55.5 48.0 16%
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Reinsurance result

First quarter 2003 review

®MLP

MLP Lebensver- MLP MLP-Lebensver- Group
sicherung AG | Versicherung AG sicherung AG,
Vienna
in EUR million Q103 Q102 Q103 Q102 Q103 Q102 Q103 Q1°02
Income from reinsured business 39.8 34.4 1.3 2.0 0 6.3 41.1 42.7
Reinsurance premiums -42.1 -33.8 -1.7 -2.9 0 -5.2 -43.7 -41.9
Technical interest -6.1 0 0 0 0 -0.5 -6.1 -0.5
Reinsurance result -8.4 0.6 -0.4 -0.9 0 0.6 -8.8 0.3
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Reconciliation of pre-tax profit @MLP

First quarter 2003 review

(in EUR million)
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Operating cash flow and investments

First quarter 2003 review

®MLP

(in EUR million)

Q1 2003

Q1 2002

in %

Net profit 5.1 15.0 -66%

+ Depreciation 6.1 5.1 20%
- Investments -9.2 -16.8 -45%
= Cash flow 2.0 3.3 -39%

CC 27 May 2003 8



Consultation & Sales segment ®MLP

First quarter 2003 review

MLP Finanzdienstleistungen AG (including foreign countries) Q1 2003 Q1 2002 in %

(in EUR million)

Sales revenue 73.8 78.4 -6%
Segment result before profit transfer 6.8 16.0 -58%
Clients 518,000 477,000 9%
Consultants 2,895 2,730 6%
Branch offices 388 348 11%
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Consultation & Sales segment ®MLP
Sales revenue

First quarter 2003 review

Other
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6% (6%)

Life Insurance
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Note: 2002 Results are noted in parenthesis
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Other segments ®MLP

First quarter 2003 review

m  MLP Lebensversicherung AG
m Premium income EUR 112.9 million (Q1 2002: EUR 94.2 million)
m Pre-tax profit EUR 1.1 million (Q1 2002: EUR 4.7 million)
m  MLP Versicherung AG
®m Premium income EUR 10.1 million (Q1 2002: EUR 8.6 million)
m Pre-tax profit EUR 0.7 million (Q1 2002: EUR 0.6 million)
= MLP Bank AG
m Interest result EUR 2.1 million (Q1 2002: EUR 1.7 million)
m Commission result EUR 5.3 million (Q1 2002: 5.5 million)

m Pre-tax profit EUR 0.4 million (Q1 2002: EUR 1.6 million)
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Summary Q1 2003

First quarter 2003 review

®MLP

m + 13.000 new clients; in total 518,000
m Increased demand for traditional life insurance
m Adjusted total revenues +7%

m Pre-tax profit EUR 8.5 million

—> Operating business in line with plans
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® M I.P PRIVATE FINANCE

This presentation includes certain forward- looking statements. Actual results could differ materially from those included in the forward-
looking statements due to various risk factors and uncertainties, including changes in business, economic and competitive conditions,
regulatory reforms, foreign exchangerate fluctuations, uncertainties in litigation or investigative proceedings, and the availability of financing.

Past performance is no guarantee for future performance. MLP AG does not undertake any responsibility to update the forward- looking
statements contained in this presentation.
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