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Safe Harbor Statements

ForwardLookingStatements

Thispresentationcontainsforward-looking statementswithin the meaningof Section27A of the SecuritiesAct of 1933, Section21E of the SecuritiesExchangeAct of 1934 and applicableCanadiansecuritieslaws conveying
management'sexpectationsasto the future basedon plans,estimatesandprojectionsat the time the Companymakesthe statements. Theforward lookingstatementsin this presentationincludebut are not limited to, statements
regardingthe impact of innovationon revenues,costs,synergies,and future financialand operatingtrends. Forward-lookingstatementsinvolve inherent risksand uncertaintiesand the Companycautionsyou that a number of
important factorscouldcauseactualresultsto differ materially from thosecontainedin any suchforward-lookingstatement. Theforward-lookingstatementsare basedon assumptionsregardingƳŀƴŀƎŜƳŜƴǘΩǎcurrent plansand
estimates. Factorsthat couldcauseactualresultsto differ materiallyfrom thosedescribedin this presentationinclude,amongothers: risksrelating to anyunforeseenchangesto or effectson liabilities, future capitalexpenditures,
revenues,expenses,earnings,synergies,indebtedness,financialcondition,lossesandfuture prospects; andthe effect of economic,competitive,legal,governmentalandtechnologicalfactorson Primo²ŀǘŜǊΩǎbusiness. Theforegoing
list of factors is not exhaustive. Readersare cautionednot to placeundue relianceon these forward-lookingstatements,which speakonly as of the date hereof. Readersare urged to carefullyreview and considerthe various
disclosures,includingbut not limited to risk factorscontainedin the Company'sAnnualReportin the Form10-K for the yearendedDecember28, 2019and its quarterly reports on Form10-Q, aswell asother periodicreports filed
with the securitiescommissions. TheCompanydoesnot, exceptasexpresslyrequiredbyapplicablelaw,undertaketo updateor reviseanyof thesestatementsin light of newinformationor future events.

Non-GAAPMeasures

TheCompanyroutinely supplementsits reporting of GAAPmeasuresby utilizing certain non-GAAPmeasuresto separatethe impact of certain items from its underlyingbusinessresults. Sincethe Companyusesthesenon-GAAP
measuresin the managementof its business,managementbelievesthis supplementalinformation, includingon a pro forma basis,is usefulto investorsfor their independentevaluationandunderstandingof Primo²ŀǘŜǊΩǎbusiness.
Thenon-GAAPfinancialmeasuresdescribedaboveare in addition to, andnot meantto be consideredsuperiorto, or a substitutefor, the Company'sfinancialstatementspreparedin accordancewith GAAP. In addition,the non-GAAP
financialmeasuresincludedin this presentationreflect management'sjudgment of particular items, and may be different from, and therefore may not be comparableto, similarly titled measuresreported by other companies.
Reconciliationsof the non-GAAPfinancialmeasuresincludedin this presentationto amountsreported underGAAPappearin the Appendixof this presentation. Projectionsof GAAPmeasuresarenot providedfor 2021becausesuch
figuresarenot availableon a forward-lookingbasisandreconciliationsof projectednon-GAAPmeasuresto their closestrespectiveGAAPmeasuresfor 2021arenot providedbecausethey couldnot be derivedwithout unreasonable
effort.

EvaluationMaterial

Thispresentationhasbeenpreparedsolelyfor informationalpurposesonly. Youshouldnot construethe contentsof this presentationaslegal,tax,accountingor investmentadviceor a recommendation. Youshouldconsultyour own
counsel,tax andfinancialadvisorsasto legalandrelatedmattersconcerningthe mattersdescribedherein,and,by acceptingthis presentation,you confirmthat youarenot relyinguponthe informationcontainedhereinto makeany
decision. Theinformation containedin this presentationhasbeenpreparedto assistyou in makingyour own evaluationof the Companyanddoesnot purport to containall of the informationyou mayconsiderimportant in deciding
whether to investin the shares. In all cases,it isyour obligationto conductyour own duediligence. Beforeyou invest,youshouldreadthe offeringmemorandumrelatingto the securities. Thispresentationshallnot constituteanoffer
to sellor the solicitationof anoffer to buyanysecuritiesnor will there beanysaleof thesesecuritiesin anyjurisdictionin whichsuchoffer, solicitationor salewould beunlawfulprior to registrationor qualificationunderthe securities
lawsof anysuchjurisdiction.

Other Disclosures

Thenoteshavenot beenandwill not be registeredunder the SecuritiesAct of 1933, asamended(theά!ŎǘέύΣor underanystate securitieslawsof the United Statesόά¦.S.έύ. Accordingly,the noteswill be offered in the U.S. only to
personsreasonablybelievedto be qualifiedinstitutional buyersasdefinedunderRule144A under the Act,andoutsidethe U.S. in accordancewith RegulationSunder the Act. Securitiesmaynot be offered or sold in the U.S. unless
they areregisteredor exemptfrom registrationunderthe Act.

Before you invest, you should read the confidential offering memorandumand the portions of the documentsthat affiliate of the issuerhave filed with the SECthat are incorporatedby referencein the confidentialoffering
memorandum,for morecompleteinformationaboutthe issuer,the Companyandthis offering.
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Revenue Mix

Other

Retail

Dispensers

Refill / Water 
Filtration

Water Direct / 
Exchange

Other

Juice / 
Concentrates

Energy Products

Sparkling / 
Flavored Water

CSD

2013 20202014-2020

Legacy Cott Water Acquisitions $2.7bn+ Acquisition of Primo and Sale of S&D

Revenue Mix

Divested Legacy CSD / Juice business for ~$1.3bn and
S&D Coffee business for ~$405mm

~$2.0bn (3)

~5% (4)

~18% (5)

$2.1bn

(5%)

~9%

Revenue

Growth

Adj. EBITDA 
Margin

(1)

(2)

$47mm

$35mm $79mm

$520mm

$20mm

$1.25bn

____________________
Source: Company filings, Investor presentations.
(1) Legacy Cott represents 2011-2013 Revenue CAGR.
(2) Legacy Cott represents 2013 EBITDA margin.
(3) PF LTM Revenue. See Appendix for PF revenue Reconciliation.

(4) Primo growth target prior to COVID-19.
(5) Represents PF 9/27/20 LTM Adj. EBITDA margin. See Appendix for Reconciliation of PF 9/27/20 LTM Adj. EBITDA.

$775mm

The New Primo  
A Leading Pure-Play Water Solutions Provider
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~$2.0 Billion in 
PF Revenue(1)

LTM PF Adj. 
EBITDA Margin

~18%(2)

Operating in 21
countries

2.5+Million 
Customers

Cover over 90% 
of U.S. 

Population

900+Million 
Gallons 

Delivered 
Annually

(1)      Represents PF 9/27/20 LTM revenue. See Appendix for Reconciliation.
(2)      Represents PF 9/27/20 LTM Adj. EBITDA margin. See Appendix for Reconciliation of PF 9/27/20 LTM Adj. EBITDA.

Primo Snapshot
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Acting as One Company, Aligning on a Single Set of Strategic Pillars
Our strategic pillars create a differentiated platform

Our transition into a Pure-Play Water Company was the first step on our journey to enhancing value for all stakeholders. By connecting our strategic 
ǇƛƭƭŀǊǎ ŀƴŘ ŘǊƛǾƛƴƎ ƳŜŀǎǳǊŀōƭŜ ǇǊƻƎǊŜǎǎ ŀƎŀƛƴǎǘ ŜŀŎƘ ǇƛƭƭŀǊΩǎ ƻōƧŜŎǘƛǾŜǎΣ ǿŜ ǿƛƭƭ ŎǊŜŀǘŜ ŀ ŘƛŦŦŜǊŜƴǘƛŀǘŜŘ ǇƭŀǘŦƻǊƳ ǘƘŀǘΩǎ ŘƛŦficult to replicate  

Customer for
Life Promise

Water Your Way 
Category Leading

Innovation

ESG
Leadership  

Associate 
Experience

Operational 
Excellence

4



Recurring revenue generated thru cooler rental and repeat 
purchases of water products 

Bottled Water
Cooler

Water 
Direct

Water 
Exchange

Water Refill
(Outdoor)

Water Refill
(Indoor)

Recurring revenue generated thru periodic rental 

п wΩǎΥ wŀȊƻǊ-Razorblade-Recurring-Revenue High-Growth Filtration Recurring Revenue

Leverage current & future brands for 
either Direct Delivery or Expansion of 

Retail Placement

Growing Primo Portfolio

Filtration
Retail

Water Your Way
Our Revenue Model
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