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EasyMotionSkin revolutionizes the fithess experience with cutting-edge
technology

EasyMotionSkin presents itself as the "world's smallest gym" and is aimed at both fitness
novices and experienced athletes with an advanced EMS training system. The innovative
technology uses patented dry electrodes within a special EMS suit to activate up to 90%
of the muscles using low-frequency electrical impulses. This not only promotes increased
oxygen uptake and performance, but also enables optimum training results and efficient
regeneration. The development of this trademarked high-tech product is based on the ex-
pert knowledge of a leading German cardiologist and is supported by scientific studies that
prove its positive effects. As a premium product "Made in Germany", EasyMotionSkin rep-
resents a milestone in the digitalization of the fitness sector and is continuously expanding
its portfolio with innovative product solutions. The company is thus positioning itself as a
pioneer of a future-oriented technology provider in the global health and lifestyle segment.

GBC AG: Could you give us a brief summary of what distinguishes EasyMotionSkin
and what the company's mission is?

EasyMotionSkin Tec AG: With its established fitness brands EasyMotionSkin, milon and
FIVE, EasyMotionSkin Tec AG has evolved from an innovative fitness system manufac-
turer to a future-oriented tech company in the international health and lifestyle sector.
Technological and thematic leadership, the use of digitalization and the comprehensive
range of efficient training systems including hardware and software make EasyMotionSkin
the preferred partner for fithess providers and customers worldwide. With expertise, inno-
vation and commitment, EasyMotionSkin Tec AG and its fithess brands are dedicated to
the goal of sustainably promoting and maintaining the health, performance and vitality of
its customers.

GBC AG: How does EasyMotionSkin focus on innovation to differentiate itself in a
constantly evolving market? Are there any current projects or technologies that you
are particularly proud of?

EasyMotionSkin Tec AG: EasyMotionSkin Tec AG's mission is to advance the healthcare
industry by providing products and services that are leading in terms of topics and tech-
nology.
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We are especially proud of our collaboration with the Austrian Space Forum. EasyMotion-
Skin is the official outfitter of the AMADEE-24 MARS ANALOG MISSION, a Mars simula-
tion planned for March 2024 in Armenia. The expedition is an authentic test run for astro-
nautical exploration of the Red Planet. A crew of analog astronauts wearing prototype
spacesuits will conduct experiments in preparation for future Mars exploration missions.
As a provider of innovative training systems, the collaboration with the Austrian Space
Forum is a recognition of our quality and effectiveness - and it also means being part of
an ambitious space project that will bring humanity much closer to Mars.

Prolonged weightlessness causes muscle and bone loss, similar to osteoporosis. The
EasyMotionSkin EMS training system helps prevent muscle atrophy and the resulting
bone loss in weightlessness.

EasyMotionSkin was already part of the DLR/ESA space mission COSMIC KISS in 2021
and 2022 and flew to the ISS with German ESA astronaut Matthias Maurer aboard
SpaceX's Crew Dragon. Maurer trained with the EasyMotionSkin training system both dur-
ing the preparation phase and on the ISS.

Whether on earth or in space - EasyMotionSkin has an extraordinary and high quality
unique selling point.

GBC AG: How do you assess the current trends in the industry, and what challenges
does EasyMotionSkin possibly see in the coming years?

EasyMotionSkin Tec AG: We see a global trend toward a holistic approach. People want
to take responsibility for managing their health, fitness, performance and aesthetics ac-
cording to their preferences and needs. The boundaries between wellness, activity, lon-
gevity and beauty are becoming increasingly blurred, and responding to customer needs
and behaviors will be part of the challenge of the future. Those who can anticipate this
trend and serve it with a high-quality portfolio of products and services will be able to fur-
ther develop the industry and win customers as long-term partners.

GBC AG: How is EasyMotionSkin adapting to the changing needs of customers?
What measures does the company take to maintain or increase customer satisfac-
tion?

EasyMotionSkin Tec AG: We see ourselves as a partner to our customers, take our role
as a leading designer and developer seriously, and have our finger on the pulse of the
times by thinking and working with a strong focus on the future and anticipation, especially
in this phase. In many ways, we see ourselves as a first mover.

GBC AG: To what extent does EasyMotionSkin attach importance to sustainability
and social responsibility? Are there any specific initiatives or practices that can be
highlighted in this regard?

EasyMotionSkin Tec AG: Sustainability plays a decisive role at EasyMotionSkin, espe-
cially since our business purpose is already committed to sustainability: to enable people
to enjoy health, fitness, performance, mental strength and joie de vivre for as long as pos-
sible.

Of course, economic and ecological sustainability are also important in our day-to-day
business. We live up to our social responsibility by supporting numerous aid projects, but
also by providing know-how and services to a number of athletes with disabilities or after
injuries.
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GBC AG: How does EasyMotionSkin assess the current competitive environment,
and what strategies is the company pursuing to remain successful in the face of
competition?

EasyMotionSkin Tec AG: We are currently investing a great deal of know-how and man-
power in future-oriented concepts, especially in the area of customer acquisition and long-
term customer loyalty - by supporting people individually in achieving their goals and in-
creasingly offering well-designed systems for everyday life.

GBC AG: Are there any plans for further expansion of EasyMotionSkin?

EasyMotionSkin Tec AG: Our growth strategy and international expansion remain intact
and are being continuously pursued - whether with in-house developments or targeted
acquisitions to expand the company, whether with new sales partners for an expanded
product range, also internationally. We are successful in Europe and in many other coun-
tries - and we still have a lot of potential worldwide.

GBC AG: Thank you very much for the interview.
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APPENDIX

L.

Research under MiFID Il

1. there is a contract between the research company GBC AG and the Issuer regarding the independent preparation and publication of
this Research Report on the Issuer. GBC AG is remunerated for this by the Issuer.

2. the Research Report is made available to all interested investment service providers at the same time.

Il.

81 Disclaimer/ exclusion of liability

This document is for information purposes only. All data and information in this study have been obtained from sources that GBC believes
to be reliable. In addition, the authors have taken the greatest possible care to ensure that the facts and opinions presented are reasonable
and accurate. Nevertheless, no guarantee or liability can be assumed for their accuracy - neither expressly nor implicitly. In addition, all
information may be incomplete or summarized. Neither GBC nor the individual authors accept any liability for damages arising from the
use of this document or its contents or otherwise in connection therewith.

Furthermore, please note that this document does not constitute an invitation to subscribe for or purchase any security and should not be
construed as such. Nor shall it or any part of it form the basis of, or be relied upon in connection with, any binding contract whatsoever. A
decision in connection with any prospective offer to sell securities of the company or companies discussed in this publication should be
made solely on the basis of information contained in any prospectus or offering circular issued in connection with such offer.

GBC does not guarantee that the implied returns or the stated price targets will be achieved. Changes in the relevant assumptions on
which this document is based may have a material impact on the targeted returns. Income from investments is subject to fluctuations.
Investment decisions always require the advice of an investment advisor. Therefore, this document cannot assume an advisory function.

Distribution outside the Federal Republic of Germany:

This publication, if distributed in the UK, may only be made available to persons who are deemed to be authorized or exempt under the
Financial Services Act 1986 or persons as defined in section 9(3) of the Financial Services Act 1986 (Investment Advertisement) (Exemp-
tions) Order 1988 (as amended) and must not be communicated, directly or indirectly, to any other person or class of persons.

Neither this document nor any copy thereof may be taken into, transferred to or distributed in the United States of America or its territories
or possessions. The distribution of this document in Canada, Japan or other jurisdictions may be restricted by law and persons into whose
possession this publication comes should inform themselves about and observe any such restrictions. Any failure to comply with this
restriction may constitute a violation of U.S., Canadian or Japanese securities laws or the laws of any other jurisdiction.

By accepting this document, you accept any disclaimer and the aforementioned limitations.

You can also find the disclaimer/exclusion of liability under:
http://www.gbc-ag.de/de/Disclaimer

Legal information and publications pursuant to Section 85 WpHG and FinAnV

The information can also be found on the Internet at the following address:
http://www.gbc-ag.de/de/Offenlegung

8§ 2 (1) Update:

A specific update of the present analysis(es) at a fixed date has not yet been scheduled. GBC AG reserves the right to update the analysis
without prior notice.

§ 2 (I) Recommendation/ Classification/ Rating:

GBC AG has been using a 3-stage absolute share rating system since July 1, 2006. Since July 1, 2007, the ratings have been based on
a time horizon of at least 6 to a maximum of 18 months. Previously, the ratings were based on a time horizon of up to 12 months. When
the analysis is published, the investment recommendations are determined according to the ratings described below with reference to the
expected return. Temporary price deviations outside these ranges do not automatically lead to a change in the rating, but do give rise to
a revision of the original recommendation.

The respective recommendations/classifications/ratings are associated with the following expectations:
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BUY The expected return, based on the calculated target price, including dividend payment
within the corresponding time horizon is >= + 10 %.
The expected return, based on the calculated target price, including dividend payment
HOLD L o . .
within the corresponding time horizon is > - 10 % and < + 10 %.
SALE The expected return, based on the calculated target price, including dividend payment
within the corresponding time horizon is <= - 10 %.

GBC AG price targets are determined on the basis of the fair value per share, which is calculated using generally recognized and widely
used methods of fundamental analysis, such as the DCF method, the peer group comparison and/or the sum-of-the-parts method. This
takes into account fundamental factors such as share splits, capital reductions, capital increases, M&A activities, share buybacks, etc.

§ 2 (Ill) Historical recommendations:
GBC's historical recommendations on the present analysis/analyses can be viewed on the Internet at the following address:
http://www.gbc-ag.de/de/Offenlegung

§ 2 (IV) Information basis:

For the preparation of the present analysis(ies), publicly available information on the issuer(s) (where available, the three most recently
published annual and quarterly reports, ad hoc announcements, press releases, securities prospectuses, company presentations, etc.),
which GBC considers to be reliable, was used. In addition, discussions were held with the management of the company/companies in
question in order to obtain more detailed information on business developments.

§ 2 (V) 1 Conflicts of interest pursuant to § 85 WpHG and Art. 20 MAR:

GBC AG and the responsible analyst hereby declare that the following potential conflicts of interest exist for the company/companies
named in the analysis at the time of publication and thus comply with the obligations of § 85 WpHG and Art. 20 MAR. A detailed explanation
of the possible conflicts of interest is provided in the catalog of possible conflicts of interest under § 2 (V) 2.

The following potential conflict of interest exists with regard to the securities or financial instruments discussed in the analysis:
(5a,6a,11)

§ 2 (V) 2. catalog of possible conflicts of interest:

(1) GBC AG or a legal entity affiliated with it holds shares or other financial instruments in this company at the time of publication.

(2) This company holds more than 3% of the shares in GBC AG or a legal entity affiliated with it.

(3) GBC AG or a legal entity affiliated with it is a market maker or designated sponsor in the financial instruments of this company.

(4) GBC AG or a legal entity affiliated with it was involved in the previous 12 months in the public issue of financial instruments relating to,
leading or co-leading this company.

(5) a) GBC AG or a legal entity affiliated with it has entered into an agreement with this company in the previous 12 months for the
preparation of research reports for a fee. Under this agreement, the draft of the analysis (excluding the valuation section) was made
available to the issuer prior to publication.

(5) b) A change was made to the draft financial analysis on the basis of justified indications from the issuer

(6) a) GBC AG or a legal entity affiliated with it has entered into an agreement with a third party for the preparation of research reports on
this company for a fee in the previous 12 months. Under this agreement, the draft analysis (excluding the valuation section) was made
available to the issuer prior to publication.

(6) b) The draft of the financial analysis was amended on the basis of justified comments by the client.

(7) The responsible analyst, the chief analyst, the deputy chief analyst and or any other person involved in the preparation of the study
holds shares or other financial instruments in this company at the time of publication.

(8) The responsible analyst of this company is a member of its Management Board or Supervisory Board.

(9) The responsible analyst has received or acquired shares in the company analyzed by him prior to the time of publication before the
public issue.

(10) GBC AG or a legal entity affiliated with it has concluded an agreement with the analyzed company for the provision of consulting
services in the previous 12 months.

(11) GBC AG or a legal entity affiliated with it has significant financial interests in the analyzed company, such as the acquisition and/or
exercise of mandates with the analyzed company or the acquisition and/or provision of services for the analyzed company (e.g. presen-
tation at conferences, roundtables, roadshows, etc.).
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§ 2 (V) 3. Compliance:
GBC has taken internal regulatory precautions to prevent potential conflicts of interest and to disclose them if they exist. The current
Compliance Officer, Kristina Bauer, email: bauer@gbc-ag.de, is responsible for compliance with the regulations.

§ 2 (VI) Responsible for the preparation:

The company responsible for preparing this/these analysis(es) is GBC AG, Augsburg, which is registered as a research institute with the
responsible supervisory authority (Bundesanstalt fur Finanzdienstleistungsaufsicht (BaFin), Marie-Curie-Str.
24-28, 60439 Frankfurt).

GBC AG is currently represented by its Management Board members Manuel Hoélzle (Chairman) and Jérg Grunwald.

The analysts responsible for this analysis are:
Matthias Greiffenberger, M.Sc., M.A., Financial Analyst
Marcel Schaffer, B.A., Financial Analyst

§ 3 Copyrights

This document is protected by copyright. It is provided for your information only and may not be reproduced or distributed to any other
person. Any use of this document outside the limits of copyright law requires the consent of GBC or the relevant company, provided that
rights of use and publication have been transferred.

GBC AG

Halderstrasse 27

D 86150 Augsburg

Phone: 0821/24 11 33-0

Fax: 0821/24 11 33-30
Internet: http://www.gbc-ag.de

E-Mail: compliance@gbc-ag.de



