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Advanced Blockchain AG, is an agile venture builder and investor in the block-

chain ecosystem. The company is equipped with a comprehensive team of devel-

opers, researchers, auditors, economists, and mathematicians that are dedicated 

to engineering the future of our internet – termed “Web3”. 

 

The company announced important strategic adjustments to Advanced Block-

chain AG’s management team as it prepares for its next growth period with a 

leaner operations team, spearheaded by Simon Telian from August 31st onwards. 

 

GBC AG: M. Geike, can you explain to us the motivation to leave Advanced Block-

chain AG and pursue other projects? Are any of these upcoming projects linked 

with Advanced Blockchain AG? 

 

M. Geike (departing CEO): I have been part of Advanced Blockchain AG since I co-

founded the company in 2017 and during this time, my focus has always remained on 

growing the company to fulfill our mission. I want to thank my entire team for how far we 

have come as a collective. However, with all the opportunities the current market is provid-

ing, it is the right time for me to seek new entrepreneurial challenges and hand the com-

pany over to Simon. He has proven himself successfully over several years within our 

group as a competent candidate to run the organization. 

 

GBC AG: Will you maintain any role at Advanced Blockchain AG after leaving on 

August 31st? 

 

M. Geike: Yes – I will stay closely linked to the Advanced Blockchain AG ecosystem. I 

gave my all to build the company from scratch over the last few years. It is only natural for 

me to continue to closely support the company's vision to build the digital infrastructure of 

the future. After my exit, I want to support Simon, especially. during his first weeks as CEO, 

alongside Florian Reike and our two new supervisory board members. 

 

GBC AG: You bought company shares on the open market in the past week. That 

reiterates your confidence in the company. What are you most proud of during your 

period as Advanced Blockchain AG CEO and is the Company ready for its best 

phase yet? 

 

M. Geike: Not just me, the entire team at Advanced Blockchain AG is confident in the 

direction we are heading towards, and our potential is sky-high – I purchased company 

shares on the open market in the current bear phase that we are going through as an 



 
 
Management interview – Advanced Blockchain AG 
 
 

 

2 

industry, to show my ever-present support to the company. We made numerous shrewd-

investments in the last bull cycle and it is natural for the market to experience ups and 

downs. As the first publicly listed blockchain company in Germany, our entire team has 

been granted an advantage by being at this point already seasoned "veterans" in an up-

coming industry. They will use these skills for future incubations and investments as well! 

As the new CEO, I believe that Simon will be able to leverage the current "crypto winter" 

to build and establish all required workflows and operational structures. The goal is to 

create a robust foundation through Simon's expertise for the next growth phase of the 

company and the industry at large. Simon will provide further insights and cover all 

relevant details about our strategy moving forward. 

 

GBC AG: S.Telian can you give me a quick rundown of the broader changes in the 

management of the company? 

 

S. Telian (New CEO): With the current market climate comes great challenges but also 

great opportunities, and we have restructured the management team to accelerate forward 

in this important growth period for Advanced Blockchain AG. With effect from 31st August, 

my appointment as CEO will become legally effective. Michael has stepped down from his 

role as CEO and will continue working with us in a new strategic role. We look forward to 

sharing more details about this important step soon. Robin Davids has resigned from our 

management and will step down on 8th July, due to the recent restructuring. We thank him 

for the great work he has done in a short period. The ongoing development of incubations 

will be managed by Christopher Kraft – as Head of AB Labs and our incubation arm. Martin 

Rubensdörffer and Michael Ganser have left the Supervisory Board – Sam Winkel has 

taken over proceedings and will become Chairman of the board. Marcus Deetz has joined 

the new supervisory board team with previous responsibilities still intact, thereby upholding 

core values while looking ahead. We are extremely confident in this new management 

team and believe it will be the chariot that carries us forward in this exciting new phase of 

the 

company. 

 

GBC AG: These changes coincide with the sector’s difficulties. How are you adjust-

ing the company’s strategy accordingly? 

 

S. Telian: I am committed to investing in the future of blockchain and DeFi applications. 

We're extremely confident that what's coming will make our patience during these trying 

times pay off and will use this time to focus on what we truly want to achieve and how. We 

want nothing less than for Advanced Blockchain AG to be able to provide continued sup-

port through development services and consulting as well as passing on experience from 

one project- incubation process/business model change to another so everyone can grow 

together. In addition, reducing operating costs was also part of our holistic strategy – which 

seemed reasonable considering current difficulties. All of our existing incubations will be 

continued with a long-term focus. The room for that maneuver was enabled by the savings 

that will help us to sufficiently continue our operating business. 

 

GBC AG: Do you expect the company to have to raise money during the next 12 

months? 

 

S. Telian: There are no plans for a capital increase or any other type of capital raising by 

Advanced Blockchain AG. We can execute our business plan and continue to generate 

income from our portfolio companies and remaining assets. We believe that the "crypto 

winter" is an opportunity for Advanced Blockchain AG to position itself even 

stronger going forward. 

 



 
 
Management interview – Advanced Blockchain AG 
 
 

 

3 

GBC AG: Can you give us your views on the sector’s current difficulties and your 

outlook on the near and mid-term for the sector? 

 

S. Telian: Aside from the overall macroeconomic situation one difficulty is the unclear 

regulatory framework for decentralized financial services. After recent events around the 

UST collapse, we expect regulations to be clarified soon and that would determine the 

direction moving forward. Another difficulty is the current lack of understanding of the in-

novative solutions blockchain technology enables. Of course, this presents an  

opportunity for all to explore new markets and develop new solutions. From our perspec-

tive, these difficulties are rather short-term in nature, and we remain very confident in the 

sector's prospects over the mid- to long-term. 

 

GBC AG: This could be a sound time for the sector to consolidate. Do you expect 

to see a lot of M&A activities in the near term? 

 

S. Telian: M&A activities are definitely expected in the near-term, not just in our sector but 

also in traditional industries that are starting to pay attention to blockchain technology and 

its potential applications. For example, we have already seen a lot of M&A activity in the 

crypto mining industry as well as in the traditional financial sector. We expect the trend to 

continue and for parts of the blockchain sector to become increasingly consolidated, as it 

is strategically benefiting larger players to integrate smaller upcoming protocols to scale. 

 

GBC AG: What are the projects, financed or incubated, that currently have the most 

potential and value in your portfolio if you had to name only three? And what is your 

vision as the new CEO of the company? 

 

S. Telian: Speaking of value – our flagship incubation remains Composable Finance with 

a valuation based on the last capital raise of USD 400 million. Composable provides a 

sound technical framework for Web3 Infrastructure and enables users to engage in seam-

less cross-chain value transfers, thereby solving one of the industry's biggest problems. 

Our most promising early-stage incubations are Panoptic and Quasar; both will provide 

innovative solutions in a billion-dollar market to accelerate development. Overall, picking 

the most promising out of all is like picking a favorite child – you simply don't do it and we 

are extremely proud of all our team members. Our collective vision is to develop the infra-

structure of the internet of now and the future. We want to bring decentralization to the 

masses and help businesses benefit from the endless use cases of blockchain technology. 

 

GBC AG: Mr. Telian and Mr. Geike – thank you for your time 

 

Both: It was a pleasure to collaborate on the interview with you. 

 

Note: GBC initial research coverage is coming soon  

 

We are currently working on the initial coverage of an Advanced Blockchain research re-

port, which should be published soon.  
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ANNEX 

I. 

Research under MiFID II 

1.There is a contract between the research company GBC AG and the issuer regarding the independent preparation and publication of this re-

search report on the issuer. GBC AG is remunerated for this by the issuer. 

2.The research report is simultaneously made available to all interested investment services companies. 

 

II. 

Section 1 Disclaimer and exclusion of liability 

This document is intended solely for information purposes. All data and information in this study come from sources that GBC regards as reliable. 

In addition, the authors have taken every care to ensure that the facts and opinions presented here are appropriate and accurate. Nevertheless, 

no guarantee or liability can be accepted for their correctness – whether explicitly or implicitly. In addition, all information may be incomplete or 

summarized. Neither GBC nor the individual authors accept liability for any damage which may arise as the result of using this document or its 

contents, or in any other way in this connection. 

 

We would also point out that this document does not constitute an invitation to subscribe to nor to purchase any securities and must not be inter-

preted in this way. Nor may it nor any part of it be used as the basis for a binding contract of any kind whatsoever. or be cited as a reliable source 

in this context. Any decision relating to the probable offer for sale of securities for the company or companies discussed in this publication should 

be taken solely on the basis of information in the prospectuses or offer documents which are issued in relation to any such offer. 

 

GBC does not provide any guarantee that the indicated returns or stated target prices will be achieved. Changes to the relevant assump- tions on 

which this document is based can have a material impact on the targeted returns. Income from investments is subject to fluctua- tions. Invest-

ment decisions should always be made with the assistance of an investment advisor. This document cannot replace the role of an advisor. 

 

Sale outside the Federal Republic of Germany: 

This publication, if sold in the UK. may only be made available to those persons who, in the meaning of the Financial Services Act 1986 are au-

thorized and exempt, or persons as defined in section 9 (3) of the Financial Services Act 1986 (Investment Advertisement) (Exemp- tions) Decree 

1988 (amended version) and must not be transmitted directly or indirectly to other persons or groups of persons. 

 

Neither this document nor any copy of it may be taken into, transferred to or distributed within the United States of America or its territories and 

possessions. The distribution of this document in Canada, Japan or other jurisdictions may be restricted by law. and persons who come into pos-

session of this publication should find out about any such restrictions and respect them. Any failure to respect these re- strictions may represent 

a breach of the US, Canadian or Japanese securities laws or laws governing another jurisdiction. 

 

By accepting this document, you accept all disclaimers of liability and the restrictions cited above. You can find the details of this disclaimer/ex-

clusion of liability at: 

http://www.gbc-ag.de/de/Disclaimer 

 

Legal information and disclosures as required by section 85 of Securities Trading Act (WpHG) and Financial Analysis Directive 

(FinAnV) 

 

This information can also be found on the internet at the following address: 

http://www.gbc-ag.de/de/Offenlegung 

 

Section 2 (I) Updates 

A detailed update of the present analysis/analyses at any fixed date has not been planned at the current time. GBC AG reserves the right to up-

date the analysis without prior notice. 

 

Section 2 (II) Recommendation/ Classifications/ Rating 

Since 1/7/2006 GBC AG has used a 3-level absolute share rating system. Since 1/7/2007 these ratings relate to a time horizon of a minimum of 6 

to a maximum of 18 months. Previously the ratings related to a time horizon of up to 12 months. When the analysis is published, the investment 

recommendations are defined based on the categories described below, including reference to the expected returns. Temporary price fluctua-

tions outside of these ranges do not automatically lead to a change in classification, but can result in a revision of the original recommendation. 
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The recommendations/ classifications/ ratings are linked to the following expectations: 

 

 

 

BUY 

 
The expected return, based on the derived target price, incl. dividend payments within the rel 

10%. 

 

HOLD 

 
The expected return, based on the derived target price, incl. dividend payments within the rel 

10% and < + 10%. 

 

SELL 

 
The expected return, based on the calculated target price, incl. dividend payments within the 

<= - 10%. 

 

 

GBC AG's target prices are determined using the fair value per share, derived using generally recognized and widely used methods of fundamental 

analysis, such as the DCF process, peer-group benchmarking and/or the sum-of-the-parts process. This is done by including fundamental factors 

such as e.g. share splits, capital reductions, capital increases, M&A activities, share buybacks, etc. 

 

Section 2 (III) Past recommendations 

Past recommendations by GBC on the current analysis/analyses can be found on the internet at the following address:  

http://www.gbc-ag.de/de/Offenlegung 

 

Section 2 (IV) Information basis 

For the creation of the present analysis/analyses publicly available information was used about the issuer(s) (where available, the last three pub-

lished annual and quarterly reports, ad hoc announcements, press releases, share prospectuses, company presentations, etc.) which GBC believes 

to be reliable. In addition, discussions were held with the management of the company/companies involved, for the creation of this analysis/these 

analyses, in order to review in more detail the information relating to business trends. 

 

Section 2 (V) 1, Conflicts of interest as defined in section 85 of the Securities Trading Act (WpHG) 

GBC AG and the analysts concerned hereby declare that the following potential conflicts of interest exist for the company/companies described. at 

the time of this publication, and in so doing meet the requirements of section 85 of the Securities Trading Act (WpHG). A detailed explanation of 

potential conflicts of interest is also listed in the catalogue of potential conflicts of interest under section 2 (V) 2. 

 

In relation to the security or financial instrument discussed in this analysis the following possible conflict of interest exists: 

(5a,5b,11) 

 

section 2 (V) 2, Catalogue of potential conflicts of interest 

(1) At the time of publication, GBC AG or a legal entity affiliated with it holds shares or other financial instruments in the company analyzed or the 

financial instrument or financial product analyzed. (2) This company holds over 3% of the shares in GBC AG or a legal person connected to them. 

(3) GBC AG or a legal person connected to them is a market maker or designated sponsor for the financial instruments of this company. 

(4) GBC AG or a legal person connected to them has, over the previous 12 months, organized or played a leading role in the public issue of financial 

instruments for this company. 

(5) a) GBC AG or a legal entity affiliated with it has concluded an agreement with this company or issuer of the analyzed financial instrument in the 

previous 12 months on the preparation of research reports for a fee. Under this agreement, the draft financial analysis (excluding the valuation 

section) was made available to the issuer prior to publication. 

(5) b) After receiving valid amendments by the analyzed company or issuer, the draft of this analysis was changed. 

(6) a) GBC AG or a legal entity affiliated with it has concluded an agreement with a third party in the previous 12 months on the preparation of 

research reports on this company or financial instrument for a fee. Under this agreement, the third party and/or company and/or issuer of the 

financial instrument has been given access to the draft analysis (excluding the valuation section) prior to publication. 

(6) b) After receiving valid amendments by the third party or issuer, the draft of this analysis was changed. 

(7) The analyst responsible for this report holds shares or other financial instruments of this company at the time of publication. 

(8) The analyst responsible for this company is a member of the company's Executive Board or Supervisory Board. 

(9) The analyst responsible for this report received or purchased shares in the company analyzed by said analyst, prior to the time of publication. 

(10) GBC or a related legal party has closed an agreement with the underlying company regarding consulting services during the previous 12 

months. 

(11) GBC or a related legal party has a significant financial interest in the analyzed company, for example to get mandated by the analyzed company 

or to provide any kind of services (such as the organization of fairs, roundtables, road shows, etc.). 

(12) At the time of the financial analysis, the analyzed company is in a financial instrument or financial product (e.g. certificate, fund, etc.) managed 

or advised by GBC AG or its affiliated legal entity. 
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Section 2 (V) 3, Compliance 

 

GBC has defined internal regulatory measures in order to prevent potential conflicts of interest arising or, where they do exist, to declare them 

publicly. Responsibility for the enforcement of these regulations rests with the current Compliance Officer Kristina Heinzelbecker, Email: 

heinzelbecker@gbc-ag.de 

 

Section 2 (VI) Responsibility for report 

The company responsible for the creation of this/these analysis/analyses is GBC AG, with registered office in Augsburg, which is registered as a 

research institute with the responsible supervisory authority (Federal Financial Supervisory Authority or BaFin Marie-Curie-Str. 24- 28, 60439 

Frankfurt, Germany). 

GBC AG is currently represented by its board members Manuel Hölzle (Chairman) and Jörg Grunwald.  

 

The analysts responsible for this analysis are: 

Felix Haugg, B.A., Financial Analyst 

Julien Desrosiers, Financial Analyst 

 

Other person involved in this study: 

Matthias Greiffenberger, M.Sc., M.A., Financial Analyst 

 

Section 3 Copyright 

This document is protected by copyright. It is made available to you solely for your information and may not be reproduced or distributed to any 

other person. Any use of this document outside the limits of copyright law shall, in principle, require the consent of GBC or of the relevant company, 

should the rights of usage and publication have been transferred. 

 

GBC AG 

Halderstraße 27 

D 86150 Augsburg 

Tel,: 0821/24 11 33-0 

Fax,: 0821/24 11 33-30 

Internet: http://www,gbc-ag,de 

E-Mail: compliance@gbc-ag.de 

  

http://www,gbc-ag,de/
mailto:compliance@gbc-ag.de
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