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Company Profile 

 

Sector: Biotechnology 

Focus: Research and development of biological/bio-

similar therapeutic drugs for cancer and infectious 

diseases. 

 

Headquarter: Vancouver (British Columbia - Canada) 

 

Management: Sebastien Plouffe (CEO), Patrick Jo-

seph Meagher (CFO), Dr. Simon Beaudoin (CTSO), 

Dr. Moutih Rafei (VP R&D), Carrie Cesarone (Corpo-

rate secretary) 

 

 

Defence Therapeutics is a pre-clinical biotechnology company developing a biological drug en-

hancer platform that improves the efficacy and safety of a multitude of biological/biosimilar-based 

pharmaceuticals used in the treatment of cancer and infectious diseases. The company's next-

generation therapeutics target various tumors and infectious diseases. 

 

The company primary asset is the 100% owned proprietary platform ACCUMTM Technology. This 

molecule enhances drug delivery method and has various applications in oncology and vaccine 

development against infectious diseases.  

 

ACCUMTM was engineered in 2016 at the Université de Sherbrooke laboratories in Canada.    

The researchers were looking to find a way to improve radio imagery by increasing the amount of 

radioactive compound absorbed by a cell’s nucleus to get better imagery analysis. Defence Ther-

apeutics acquired the rights of the ACCUM technology in 2020. On May 7, 2021, the Company’s 

common shares were listed on the Canadian Securities Exchange (“CSE”) and began trading 

under the symbol “DTC”. 

 

Defence Therapeutics intends to use the ACCUMTM Technology as a carrier of drugs or biologic 

compounds to increase their accumulation in target cell’s nucleus such as tumor or virus cells. 

This enhanced absorption could result in higher treatment efficiency and lower unwanted side 

effects. 

 

The company has 36.4 shares fully diluted, with almost 40% insider and employee ownership, 

and sufficient cash resources to support their current research up to phase 1.   

     

     

 

     

     

     

     

     

** Last research by GBC: 

Date: publication/target price in CAD/rating 

- 

** The research studies indicated above may be 

viewed at www.gbc-ag.de, or requested at GBC AG, 

Halderstr. 27, D86150 Augsburg 

Financial calendar 

10-02-2022 Interim Financials 

10-05-2022 Interim Financials 
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Stock price: 5.05  

20-01-2022 / FINRA / 18:38 

Currency: CAD 

 

 

Key Data:  

 

ISIN: CA24463V1013 

WKN: A3CN14 

CSE: DTC 

OTCQB: DTC.F 

DB: DTC 

Number of shares³: 36.4 

Marketcap³: 131.3 

EV: 128.1 

 

³ in m / in m CAD / fully diluted 

Free float: 60.0% 

 

 

Primary listing: Canada CSE 

Secondary listing: Deutsche 

Böerse, OTCQB 

 

 

Accounting Standard: 

IFRS 

 

FY End: 31/03/ 
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GBC  RESEARCH WATCHLIST:  DEFENCE THERAPEUTICS 

Leadership 

Defence Therapeutics is led by Sebastien Plouffe. Mr. Plouffe has been a successful In-

vestment Advisor and CEO notably in the resource sector, leading several junior compa-

nies to profitable exits. Mr. Plouffe is supported by Dr. Moutih Rafei, VP R&D and Dr. 

Simon Beaudoin CTSO. Dr. Rafei is a world-renowned Immuno-Oncologist and Dr. 

Beaudoin is the co-inventor of the ACCUMTM-Technology. The Company board also in-

cludes high profile specialists such as Dr. Sarkis Meterissian, world renowned oncologist, 

Director of the Breast Center of the MUHC and MUHC Head of the Tumor Site Group and 

Dr. Raimar Löbenberg Founder and Director of the Drug Development and Innovation 

Centre (University of Alberta). 

ACCUMTM Technology, more than meet the eyes 

Because The Company can attach most molecules to ACCUM and possibly enhance in-

tracellular delivery, the potential applications of their molecule are extremely diverse. 

 

ACCUM Molecule versatility  

 
Source: Defence Therapeutics 

 

Product Pipeline 

The company is currently developing five distinct products, all leveraging their ACCUMTM 

Technology. All are currently in Pre-Clinical or Discovery phases. They have all shown 

tremendous potential in rodent and non-rodent animal models. 

 

Product development timeline 

 
Source: Defence Therapeutics 
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ACCUMTM Technology tackles the most important ADC’s challenge.  

Antibody–drug conjugates (ADC) are one of the fastest growing anticancer drugs. This 

approach comprises a mAb conjugated to the cytotoxic payload via a chemical linker that 

directed toward a target antigen expressed on the cancer cell surface, reducing systemic 

exposure and therefore toxicity. ADCs are complex molecules that require careful attention 

to various components. Selection of an appropriate target, an mAb, cytotoxic payload, and 

the way the antibody is linked to the payload are key determinants of the safety and effi-

cacy of ADCs.  

 

One of the major and most common encounters for successful development of vaccine 

and ADC’s are the antigen/ADC degradation in the target cell endosomes. The drug de-

veloper has then two options: increase the dosage, which results in increased side effects 

or keep the dosage untouched with the consequence of a less than expected efficiency. 

These two scenarios can lead directly to FDA denial.  

 

The ACCUMTM platform, developed by Defence Therapeutics aims directly at tackling this 

issue. Solving the limited nucleus delivery hurdle would have a profonde effect for the ADC 

drug development sector leading to possible approval of already declined ADCs or in-

creased probabilities of approval for new ones.  

 

The sum of all these attributes puts the ACCUMTM Technology at the center of future can-

cer treatment including the design of enhanced ADCs and therapeutic vaccines.  

Latest Press Release 

Date Product Headline 

Jan-10-2022 AccuTOX Defence Therapeutics Inc. begins ind-enabling testing of its Ac-

cutox lead compound against breast cancer 

Dec-13-2021 CRISPR Defence Therapeutics Inc. AccumTM boosts by 9x the delivery 

effectiveness of CRISPR/Cas9 protein to target cells 

Nov-03-2021 COVID 

Vaccine 

Defence Therapeutics Inc. reports successful completion of its 

COVID-19 vaccine AccuVAC-PT001 toxicology studies in rab-

bits 

Oct-13-2021 ADC Defence Therapeutics AccumTM variants in vitro study increases 

the potency of T-Deruxtecan ADC by 5x on breast cancer 

Oct-06-2021 DC 

Vaccine 

Defence Therapeutics prepares for Phase I trial to test its DC 

cancer vaccine, AccuVAC-D002, against melanoma 

Sep-29-2021 AccuTOX Defence Therapeutics Inc. to finalize its objectives to initiate a 

phase I Trial against breast cancer. 

Sources: Defence Therapeutics, GBC-AG 

 

GBC initial research coverage is coming soon 

We are currently working on the Initial Coverage of Defence Therapeutics, which is coming 

soon. Based on this, we will start ongoing coverage on Defence Therapeutics as we be-

lieve now is the ideal time to show the valuation potential in this growth story. The company 

has already referred to several important upcoming milestones that could be included in 

our research report.  
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ANNEX 

I.  

Research under MiFID II 

1. There is a contract between the research company GBC AG and the issuer regarding the independent preparation and publication of 

this research report on the issuer. GBC AG is remunerated for this by the issuer. 

2. The research report is simultaneously made available to all interested investment services companies. 

 

II.  

Section 1 Disclaimer and exclusion of liability 

This document is intended solely for information purposes. All data and information in this study come from sources that GBC regards as 

reliable. In addition, the authors have taken every care to ensure that the facts and opinions presented here are appropriate and accurate. 

Nevertheless, no guarantee or liability can be accepted for their correctness – whether explicitly or implicitly. In addition, all information 

may be incomplete or summarized. Neither GBC nor the individual authors accept liability for any damage which may arise as the result 

of using this document or its contents, or in any other way in this connection. 

 

We would also point out that this document does not constitute an invitation to subscribe to nor to purchase any securities and must not 

be interpreted in this way. Nor may it nor any part of it be used as the basis for a binding contract of any kind whatsoever. or be cited as 

a reliable source in this context. Any decision relating to the probable offer for sale of securities for the company or companies discussed 

in this publication should be taken solely on the basis of information in the prospectuses or offer documents which are issued in relation 

to any such offer. 

 

GBC does not provide any guarantee that the indicated returns or stated target prices will be achieved. Changes to the relevant assump-

tions on which this document is based can have a material impact on the targeted returns. Income from investments is subject to fluctua-

tions. Investment decisions should always be made with the assistance of an investment advisor. This document cannot replace the role 

of an advisor. 

 

Sale outside the Federal Republic of Germany: 

This publication, if sold in the UK. may only be made available to those persons who, in the meaning of the Financial Services Act 1986 

are authorized and exempt, or persons as defined in section 9 (3) of the Financial Services Act 1986 (Investment Advertisement) (Exemp-

tions) Decree 1988 (amended version) and must not be transmitted directly or indirectly to other persons or groups of persons. 

 

Neither this document nor any copy of it may be taken into, transferred to or distributed within the United States of America or its territories 

and possessions. The distribution of this document in Canada, Japan or other jurisdictions may be restricted by law. and persons who 

come into possession of this publication should find out about any such restrictions and respect them. Any failure to respect these re-

strictions may represent a breach of the US, Canadian or Japanese securities laws or laws governing another jurisdiction. 

 

By accepting this document you accept all disclaimers of liability and the restrictions cited above. 

 

You can find the details of this disclaimer/exclusion of liability at: 

http://www.gbc-ag.de/de/Disclaimer 

 

Legal information and disclosures as required by section 85 of Securities Trading Act (WpHG) and Financial Analysis Directive 

(FinAnV) 

 

This information can also be found on the internet at the following address: 

http://www.gbc-ag.de/de/Offenlegung 

 

Section 2 (I) Updates 

A detailed update of the present analysis/analyses at any fixed date has not been planned at the current time. GBC AG reserves the right 

to update the analysis without prior notice. 

 

Section 2 (II) Recommendation/ Classifications/ Rating 

Since 1/7/2006 GBC AG has used a 3-level absolute share rating system. Since 1/7/2007 these ratings relate to a time horizon of a 

minimum of 6 to a maximum of 18 months. Previously the ratings related to a time horizon of up to 12 months. When the analysis is 

published, the investment recommendations are defined based on the categories described below, including reference to the expected 

returns. Temporary price fluctuations outside of these ranges do not automatically lead to a change in classification, but can result in a 

revision of the original recommendation. 

 

 

 

http://www.gbc-ag.de/de/Disclaimer
http://www.gbc-ag.de/de/Offenlegung
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The recommendations/ classifications/ ratings are linked to the following expectations: 

 

 

GBC AG's target prices are determined using the fair value per share, derived using generally recognized and widely used methods of 

fundamental analysis, such as the DCF process, peer-group benchmarking and/or the sum-of-the-parts process. This is done by including 

fundamental factors such as e.g. share splits, capital reductions, capital increases, M&A activities, share buybacks, etc. 

 

Section 2 (III) Past recommendations 

Past recommendations by GBC on the current analysis/analyses can be found on the internet at the following address:  

http://www.gbc-ag.de/de/Offenlegung 

 

Section 2 (IV) Information basis 

For the creation of the present analysis/analyses publicly available information was used about the issuer(s) (where available, the last 

three published annual and quarterly reports, ad hoc announcements, press releases, share prospectuses, company presentations, etc.) 

which GBC believes to be reliable. In addition, discussions were held with the management of the company/companies involved, for the 

creation of this analysis/these analyses, in order to review in more detail the information relating to business trends. 

 

Section 2 (V) 1, Conflicts of interest as defined in section 85 of the Securities Trading Act (WpHG)  

GBC AG and the analysts concerned hereby declare that the following potential conflicts of interest exist for the company/companies 

described. at the time of this publication, and in so doing meet the requirements of section 85 of the Securities Trading Act (WpHG). A 

detailed explanation of potential conflicts of interest is also listed in the catalogue of potential conflicts of interest under section 2 (V) 2. 

 

In relation to the security or financial instrument discussed in this analysis the following possible conflict of interest exists: (5a, 

7,11)  

 

section 2 (V) 2, Catalogue of potential conflicts of interest 

(1) At the time of publication, GBC AG or a legal entity affiliated with it holds shares or other financial instruments in the company analyzed 

or the financial instrument or financial product analyzed. (2) This company holds over 3% of the shares in GBC AG or a legal person 

connected to them. 

(3) GBC AG or a legal person connected to them is a market maker or designated sponsor for the financial instruments of this company. 

(4) GBC AG or a legal person connected to them has, over the previous 12 months, organized or played a leading role in the public issue 

of financial instruments for this company. 

(5) a) GBC AG or a legal entity affiliated with it has concluded an agreement with this company or issuer of the analyzed financial instru-

ment in the previous 12 months on the preparation of research reports for a fee. Under this agreement, the draft financial analysis (ex-

cluding the valuation section) was made available to the issuer prior to publication. 

(5) b) After receiving valid amendments by the analyzed company or issuer, the draft of this analysis was changed.  

(6) a) GBC AG or a legal entity affiliated with it has concluded an agreement with a third party in the previous 12 months on the preparation 

of research reports on this company or financial instrument for a fee. Under this agreement, the third party and/or company and/or issuer 

of the financial instrument has been given access to the draft analysis (excluding the valuation section) prior to publication. 

(6) b) After receiving valid amendments by the third party or issuer, the draft of this analysis was changed. 

(7) The analyst responsible for this report holds shares or other financial instruments of this company at the time of publication. 

(8) The analyst responsible for this company is a member of the company's Executive Board or Supervisory Board. 

(9) The analyst responsible for this report received or purchased shares in the company analyzed by said analyst, prior to the time of 

publication. 

(10) GBC or a related legal party has closed an agreement with the underlying company regarding consulting services during the previous 

12 months. 

(11) GBC or a related legal party has a significant financial interest in the analyzed company, for example to get mandated by the analyzed 

company or to provide any kind of services (such as the organization of fairs, roundtables, road shows, etc.). 

(12) At the time of the financial analysis, the analyzed company is in a financial instrument or financial product (e.g. certificate, fund, etc.) 

managed or advised by GBC AG or its affiliated legal entity. 

BUY 
The expected return, based on the derived target price, incl. dividend payments within the relevant time horizon is >= + 

10%. 

HOLD 
The expected return, based on the derived target price, incl. dividend payments within the relevant time horizon is > - 

10% and < + 10%. 

SELL 
The expected return, based on the calculated target price, incl. dividend payments within the relevant time horizon, is 

<= - 10%. 

http://www.gbc-ag.de/de/Offenlegung
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Section 2 (V) 3, Compliance 

GBC has defined internal regulatory measures in order to prevent potential conflicts of interest arising or, where they do exist, to declare 

them publicly. Responsibility for the enforcement of these regulations rests with the current Compliance Officer,  Karin Jaegg, Email: 

jaegg@gbc-ag.de 

 

Section 2 (VI) Responsibility for report 

The company responsible for the creation of this/these analysis/analyses is GBC AG, with registered office in Augsburg, which is registered 

as a research institute with the responsible supervisory authority (Federal Financial Supervisory Authority or BaFin Marie-Curie-Str. 24-

28, 60439 Frankfurt, Germany). 

 

GBC AG is currently represented by its board members Manuel Hölzle (Chairman) and Jörg Grunwald. 

 

The analysts responsible for this analysis are: 

Julien Desrosiers, Financial Analyst 

Cosmin Filker, Financial Analyst 

 

Other person involved: 

Manuel Hölzle, Dipl. Kaufmann, Chief Financial Analyst 

 

Section 3 Copyright 

This document is protected by copyright. It is made available to you solely for your information and may not be reproduced or distributed 

to any other person. Any use of this document outside the limits of copyright law shall, in principle, require the consent of GBC or of the 

relevant company, should the rights of usage and publication have been transferred. 

 

GBC AG 

Halderstraße 27 

D 86150 Augsburg  

Tel.: 0821/24 11 33-0 

Fax.: 0821/24 11 33-30 

Internet: http://www.gbc-ag.de 

 

E-Mail: compliance@gbc-ag.de 
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