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DISCLAIMER

IMPORTANT: You must read the following before conCnuing. By listening to and/or accessing this presentaCon you agree to be bound by the
following limitaCons.

This presentaCon has been prepared by CHORUS Clean Energy AG (herein referred to as the “Company”) and is for informaCon purposes only. It
does not consCtute an offer, solicitaCon, invitaCon or recommendaCon to subscribe for, or purchase, any securiCes issued by either the Company or
any of its subsidiaries and neither this presentaCon nor anything in it shall form the basis of, or be relied upon in connecCon with, any contract or
commitment concerning the purchase or sale of any securiCes whatsoever. Any securiCes referred to herein will not be and have not been
registered under the U.S. SecuriCes Act of 1933, as amended (the “SecuriCes Act”) and may not be offered or sold in the United States absent
registraCon or an applicable exempCon from the registraCon requirements under the SecuriCes Act.

This presentaCon contains summary informaCon only and does not purport to be comprehensive and is not intended to be (and should not be used
as) the sole basis of any analysis or other evaluaCon. No representaCon or warranty (expressed or implied) is made as to, and no reliance should be
placed on, the fairness, accuracy or completeness of any informaCon, including projecCons, esCmates, targets and opinions, contained herein. By
listening to and/or accessing this presentaCon you acknowledge that you will be solely responsible for your own assessment of the Company and
that you will conduct your own analysis and be solely responsible for forming your own view of the Company’s financial situaCon. Neither the
Company nor any of its affiliates, advisors and representaCves nor any other person shall have any liability whatsoever (in negligence or otherwise)
for any direct or indirect loss that may arise from any use of this presentaCon or its contents or otherwise arising in connecCon with this
presentaCon.

This presentaCon contains certain forward-­‐looking statements relaCng to the business, financial performance and results of the Company and/or
the industry in which the Company operates. Forward-­‐looking statements concern future circumstances and results and other statements that are
not historical facts, someCmes idenCfied by the words “believes”, “expects”, “predicts”, “intends”, “projects”, “plans”, “esCmates”, “aims”,
“foresees”, “anCcipates”, “targets”, and similar expressions. The forward-­‐looking statements contained in this presentaCon, including assumpCons,
opinions and views of the Company or cited from third party sources, are solely opinions and forecasts which are uncertain and subject to risks.
Actual events may differ significantly from any anCcipated development due to a number of factors, including without limitaCon, changes in general
economic condiCons, changes affecCng interest rate levels, changes in compeCCon levels, changes in laws and regulaCons, environmental damage,
the potenCal impact of legal proceedings and acCons and the Group’s ability to achieve operaConal synergies from past or future acquisiCons. The
Company does not guarantee that the assumpCons underlying the forward-­‐looking statements in this presentaCon are free from errors nor does it
accept any responsibility for the future accuracy of the opinions expressed in this presentaCon or any obligaCon to update the statements in this
presentaCon to reflect subsequent events. The forward-­‐looking statements in this presentaCon are made only as of the date hereof. Neither the
delivery of this presentaCon nor any further discussions of the Company with any of the recipients thereof shall, under any circumstances, create
any implicaCon that there has been no change in the affairs of the Company since such date. Consequently, the Company does not undertake any
obligaCon to review, update or confirm or to release publicly any revisions to any forward-­‐looking statements to reflect events that occur or
circumstances that arise in relaCon to the content of the presentaCon.
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CURRENT HIGHLIGHTS
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On 7 October 2015 CHORUS Clean Energy AG went public.
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The business development in 2015 was posiNve.

CHORUS Clean Energy AG fixed a cooperaNon with two major pension funds with
the purpose to construct a porSolio consisNng of solar and wind parks in several
European countries. The pension funds came up with equity of about EUR 25
million. CHORUS will provide the asset management for this porSolio.

In November, CHORUS Clean Energy AG acquired the 11.4 MWwind park Appeln
(Lower Saxony, Germany).
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The producNon of the solar and wind parks in 2015 exceeded the expectaNons.

In December, CHORUS Clean Energy AG acquired the 7.1 MWwind park Zagersdorf
(Burgenland, Austria) and the 14.1 MWwind park Herrenstein (Styria, Austria).

In December, CHORUS Clean Energy AG also acquired the 18.3 MWwind park
Klingenberg (Lower Saxony ,Germany) and the 2.9 MW solar park Roßleben
(Thuringia, Germany) for the porSolio of the two pension funds.

The porSolio compiled for the pension funds by CHORUS Clean Energy AG was
completed by two solar parks in Umbria and Lazio (Italy) with a total capacity of 1.6
MW, which were transferred from the company’s porSolio.
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OUTLOOK 2016

OUTLOOK 2016

Strategy update

§  Capacity expansion: Plans to invest main parts of the IPO funds in the first half of 2016

§  Further strengthening of the highly profitable asset management segment 


Financial Guidance

§  Revenues, EBITDA and EBIT are expected to increase significantly in 2016 in line with our strategy

§  Forecasts will be put in more concrete terms in the course of the first half of 2016


Dividend proposal

§  Dividend of 0.18 € per share *


§  This corresponds to a dividend yield of 2.2 % **


* Proposal of the Management Board and Supervisory Board, subject to the approval of the Annual General MeeHng

** On the basis of the share price (XETRA) as of 29 February 2016





